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THE WEEK. 








Milder weather will stimulate spring sales, but trade con- 
tinuues quiet. Conditions are better in the West than in the 
East, but everywhere still lack the desired animation, 
although outside of New York bank clearings this week 
were 12.7 per cent. larger than last year and 7.7 per cent. 
better than in 1906. The fact that in New York the clear- 
ings were 118 per cent. under 1906 is accounted for by the 
continued sluggishness of the security market. Railroad 
earnings are not only 8.5 per cent. heavier than last year, 
but only 3.0 per cent. under 1907. Although a sharp cut in 
prices of tin plates is announced, the general conditions in 
the iron and steel trade point toward improvement, with a 
noticeably good demand for structural steel. On the whole 
the reports from the dry goods trade are encouraging, 
especially in the western territory. Stagnation, however, 
exists in hides and leather. A break in wheat following a 
report of farm reserves on March 1, that were much larger 
than was expected, is a notable and wholesome develop- 
ment of the week. Taking everything into consideration, 
it is a Waiting trade situation—waiting for tariff uncertainty 
to be ended by the action of the extra session of Congress 
to open March 15; waiting for the full effects of price re. 
ductions; waiting for possible wage readjustments; waiting 
for the year's crop prospects to be more clearly defined ; 
waiting for barely average activity to give place to business 
buoyancy. Foreign commerce of the port of New York in 
the latest week aggregated $32,678,072, a gain of $1,027,800 
over 1908 and $4,134,880 over 1906, while it was only $635 192 
less than in 1907. There wasa large increase in imports of 
$3,€69,222 as compared with 1907. 

The sharp decline in wheat was not surprising in view of 
the prolonged period of prices under strong control, and 
the setback was augmented by the Government report of 
farm reserves on March 1. The official statistics were 
larger than generally anticipated, indicating a decrease of 
about 5,000,000 bushels as compared with last year’s re- 
turns. This wasa disappointment to the long account and 
caused a heavy break in quotations, particularly at Chicago. 
There was a subsequent rally on support by leading in- 


terests, but liquidation was later in evidence, and a further 
decline occurred. Conditions have been generally unsettled 
throughout the week. Receipts at primary points continue 
to increase, 3,654,603 bushels exceeding the 2,858,882. 
reported in the same week a year ago, but exports from all 
ports of the United States, flour included, of 1,397,873 bush- 
els, were smaller than the 2,041,619 shipped last year. Re- 
ceipts of corn were 4,878,565 bushels against 3,160,816 in 
1908, and Atlantic Coast exports of 892 056 bushels com- 
pare with 1,232,735 a year ago. Reports of good rains in 
Texas did not have the expected effect on cotton prices, 
and the market moved within a narrow range. 

Some progress toward more settled conditions is noted 
in iron and steel. The most encouraging feature is the 
better sentiment, and this has been followed by and in- 
creased demand in some lines. Best news comes from the 
structural division, orders for materiai aggregating a good 
volume, while the new prices are firmly maintained. The 
advancing season is also expected to increase the tonnage 
tor building work. Demand for railroads has not expanded 
to any extent, although additional inquiries for stee)] rails 
are reported. In wire products orders are somewhat 
heavier, while bids for cast iron pipe were opened in this 
city early in the week, but otherwise this division is gen- 
erally quiet. Litsle change is noted in pig iron, the recent 
pronounced dulness still being in evidence and quotations 
rule on a low basis. Latest statistics issued by the Copper 
Producers’ Association show an increase in stocks of that 
metal during February of about 29,000,000 pounds, while 
production was reduced by 8,400,000 pounds. 

Western distributers of dry goods, particularly jobbing 
houses in the Northwest and Missouri river territory, report 
a Satisfactory business, but conditions are less satisfactory 
in the coal and iron sections of the Middle West and among 
local jobbers. Some falling off in activity is normal at this 
season. The local trade report a gain in the volume of 
business over the corresponding period of 1908 of fully 50 
per cent. Indications are that by the end of the month 
another export movement in China goods may be under 
way, while some business is being done with the Red Sea. 
Wide print cloths are irregular but parrow goods are 
nominally strong, though in light demand Prints are 
moving slowly, but sales of staples and dress ginghams 
continue fairly large. In the woolen division there is a 
disposition on the part of clothiers to send salesmen on the 
road unusually early. One of the most marked features of 
the season thus far has been the growing demand for 
serges and unfinished worsteds, stocks:f which have been 
practically eliminated, while prices have been advanced 
sevural times. The dress goods market is fairly active 
with a good demand for staple worsteds. The yarn market 
continues dull, with buying confined to filling in immediate 
requirements, while prices are fairly steady and strong. 

Extreme dulness prevails in the hide and leather markets, 
uncertainty regarding the tariff legislation as affecting 
hides having a deterrent influence on business. The large 
western packers continue to hold prices on a fairly firm 
basis, but they are unable to interest tanners at the rates 
asked for the present offerings of generally poor quality 
salting hides. Some business has been done in packer 
Texas steers, but packer native steers are especially neg- 
lected, and country hides have developed further weakness. 
Foreign hides of all kinds are neglected, but the dulness in 
Latin- Americans was relieved by a large sale of Venezuelans, 
Few sales of any variety of leather are being made, and 
these are only for small quantities to supply immediate 
wants of buyers. 

Liabilities of commercial failures thus far reported for 
Mareh amount to $2,736,435, cf which $517,771 were in 
manufacturing, $2,187,771 in trading and $30 893 in other 
commercial lines. Failures this week numbered 283 in the 
United States against 322 last year, and 36 in Canada 
compared with 43 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Merchants report many orders for goods 
held back because of the uncertainties regarding the tariff 
and other factors, buyers holding cff till they have more 
definite information. Still, there is a little better tone 
this week to several branches of trade and no apparent 
falling off in any department of business or manufacturing. 
The steel market shows improvement and there is evidence 
of recovery from the recent depression in all finished steel 
products. Demand for pig iron, hc wever, has not increased. 
Wool sales are the largest since the first cf the year, being. 
largely made up of imported stock. Cotton mills are busy 
and could have more orders if they were in a positicn to 
promise the desired deliveries. Most mills have sold prac- 
tically their entire fall product. The worsted mills are very 
Susy, leading factors having enough orders on hand to keep 
machinery actively employed throughout the summer. 
Dress goods mills are also actively occupied. Demand for 
spruce lumber is steady and there is more activity in hard 
pine, some good orders having lately been filled by the 
yards. There is more inquiry for hardware and building 
materials, but tariff uncertainty checks large trading. The 
flour trade is dull at the lower prices quoted by the mills, 
There is very little new business in export grain but the 
domestic demand is fair. Fresh beef and pork provisicns 
are quite firm, but quiet. Butter and cheese are steady and 
eggs lower. Call money is quoted at 24 to 3 per cent. and 
in good supply at the former rate to quick borrowers. 
Time loans are dull at 3 to 4 per cent. 

Philadelphia,— Manufacturers of textiles are operating 
only to partial capacity, although improvement appears. 
Cloak and suit manufacturers, notwithstanding d fficulty in 
obtaining certain classes of merchandise, report the season’s 
business quite fair and their plants rupning actively. 
Jobbers of hosiery and notions report a sligbt inciease in 
business ; wholesale dry goods conditions are satisfactory, 
and shirt waist manufacturers are busy. Wholesale milli- 
‘nery dealers regard trade as normal and the outlook for 
‘spring encouraging. The wool market has been quiet, the 
‘mills having ample supplies to keep them going for some 
time, and supplies in dealers hands are unusually small. 
Foreign wools are arriving in large quantities and meet 
with fair sale. Selections of quarter and three-eighths are 
‘very limited, and prices firm, while territory wools are 
-cle3zely sold up, and pulled and scoured wools for worsted 
purposes steadily sold at ruling prices. The leather market 
remains firm and prices steady, and sales cover all grades. 
Glazed kid dealers complain of high prices for raw material. 
Shoe dealers regard trade as unsatisfactory, sales being in 
small amount and collections slow. 

The iron and steel market is quiet, and orders are small. 
Structural material shows somewhat more activity, and one 
‘transaction was the order by a leading railroad of 6,500 tons 
of structural material for track elevation. Inquiry has been 
received for considerable tonnage, and prices are not steady, 
but there is no disposition to push business. In the whole- 
sale lumber trade there is a quite a falling off in the volume 
of business, which is accounted for by the retail yards hav- 
ing replenished their stocks and the filling of orders for 
early spring not having commenced, but prices remain firm. 
Brick and cement manufacturers report prospects favorable 
for a good spring trade and prices are well maintained. 
Builders and contractors have considerable work under 
way, and permitsshow a large increase. Businessin paint, 
glass and painters’ supplies lines is fully up to normal, 
with prices firm and collections somewhat easier. These 
conditions also exist in the wallpiper trade. There is littie 
demand for chemicals and purchases are mostly small and 
only for immediate needs. The paper market is active, 
good orders being received and volume of business showing 
a decided increase. In wholesale liquor the demand for 
spirits is not large and prices are high. Some withdrawals 








of whiskey in bond have taken place, but the sale of old 
goods is light. Gins and brandies are firm, but in light de- 
mand, and wines and case goods are selling moderately. 
No large sales of domestic leaf tobacco are reported and 
purchases are principally for immediate uses. Havana and 
Sumatra are in fair request, but sold in small lots. Cigar 
manufacturers are doing a moderate business, though trade 
is said to have fallen off. Groceries show no change in 
price and canned goods are still weak and in light demand, 
but dried fruits are a little strorger. Sugar advanced 10 
points within the week and there is a fair amount of busi- 
ness. Coffee is 20 points higher and there is some improve- 
ment. Teas are firm, especially the lower grades, and the 
market is only fairly well supplied. 

Pittsburg.—Conditions are generally fair, and though 
dulness is still complained of in jobbing lines trade is better 
than a year ago. Retailers are not buying in large quan- 
tities, although sprirg orders are well up to the average. 
Collections are slow, especially in the grocery and notion 
lines. In the building trade there is quite a good amount 
of preliminary work going on, and contractors are consider- 
ing plans and furnishing estimates. The lumber market is 
still quiet. Window glass is moving a little more freely, 
due partly to low prices, but orders are usually for small 
amounts and there is no stability to the market. Run of 
mine coal is quoted $1.15 to $1.25 f.o.b. Pittsburg, and the 
demand is fair. 

Balttimore.—Indications are brighter in dry goods, 
millinery and other seasonable lines at wholesale, though 
some manufacturers note a decided falling off in the demand 
for high priced goods and a tendency to call for cheaper 
lines. Orders for ready-made clothing are up to the standard 
and collections are much better. Labor conditions are 
satisfactory, and thefactori: sareamply supplied with orders. 
Sales of dry goods and notions thus far exceed 1908, and 
are nearly up to 1907 in valus, with prices firmer and collec- 
tions good. Jobbers of millinery report business very 
satisfactory, alarge number of buyers having arrived and 
the amount cf orders in hand largely in excess of last year 
at this season. Manufacturers of skirts and suits report 
conditions fairly satisfactory, and although the volume of 
orders booked nearly equals that of last year, buyers show 
a disposition to ask for cheaper garments, and curtail 
their purchases as much as possible. A slight improve- 
ment is noted in the request for boots and shoes, though 
the volume of jobbing business is far below the average. 
Activity in harness for spring has not yet materialized, but 
collections are fair and values high. Wholesale dealers in 
hardware find business dull. 

Atianta.—The volume of trade in most jobbing lines is 
about normal and retail trade for spring has opened up 
well. Collections are coming in fairly well, though some 
complaints are heard. Money is easy at 6 per cent. 

New Orleans,—Trade in groceries and provisions is of 
fairly good proportions, but in other lines is rather quiet. 
Banks continue to report increased deposits, especially in 
the savings department. Collections are only fair. Refined 
sugars are in good demand, with quotations ten point: shigher. 
Receipts of sugar from plantatiors are comparatively light, 
but all offerings readily absorbed. Receipts of sugar since 
September 1 are 1,557,081 barrels against 1,686,909 last year. 
Receipts of molasses, 231,957 barrels against 214,634 last 
year. Receipts of rough rice are very Jight and there is very 
little trading. The demand for clean rice has fallen off 
somewhat, but the general tone of the market continues firm, 
with quotations unchanged. Receipts of rough rice for the 
season 1,161,122 sacks against 1,157,592 last year. Receipts 
of clean rice 611,512 pockets against 439,712 last year. 

Dallas.—Business conditions throughout Texas are 
quite satisfactory, the crops of last fall having been very 
good, as a whole, and prices realized quite up to expecta- 
tions. Settlements were better than usual and a great 
deal cf extended paper from the previous year was taken 
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up. Banks are well supplied with cash; conservatism in 
buying has been the general rule and merchants are in 
better shape now than fora long time past. Optimism is 
the rule, building operations in the cities being on an un- 
usually heavy scale, and during the past six months real 
estate operations in all sections have been very active. The 
absence of rain during the past four months—very little 
having fallen within that time—threatens the future to some 
extent. Crops are helped by sub-soil moisture, but a dry 
winter does not tend to the making of bounteous crops, 
though the heavy precipitation this week has been bene- 
ficial. 

Cincinnati.—Retail trade is dull. The movement in 
dry goods is fairly active, the number of orders from travel- 
ing salesmen having largely increased. Fabrics of all kinds 
are in demand, some being difficult to obtain. The market 
is firm, with no chargein prices. Clothing manufacturers 
report a decided increase over last year’s business. Whole- 
sale millinery houses have had their spring openings and 
report business good. There is an easy condition in the 
pig iron market, with a reduction of fifty cents per ton by 
some furnaces, but this has not stimulated the movement, 
consumers buying sparingly and only for immediate require- 
ments. A moderate inquiry for the future is noted, but 
with tew sales. The flour market is dull and winter wheat 
grades have been further advanced fifteen cents per barrel. 
The provision market is strong, with a sharp general ad- 
vance in prices. Whiskey is firm, with only a moderate de- 
mand. Collections are fair. 

Cleveland,—Retail dealers are now displaying spring 
merchandise, and report doing quite an active trade for the 
early season. Jobbers of millinery report trade good, the 
volume of business being in excess of a year ago. ‘Manu- 
facturers of cloaks and suits are operatirg to full capacity, 
but experience some difficulty in obtaining the required 
styles of piece goods. The tendency in iron and steel is to 
move slowly until the tariff question is disposed of. Manu- 
facturers of paints and varnishes report business nearly 
normal and are running their plants actively. The money 
market continues easy and collections are fair. 

Chieago.—Increasing movement of factory products, 





general merchandise and grain testifies the improving © 


state of trade. Money is also in wider demand for manu- 
facturing itterests and the outgo of currency exceeds re- 
ceipts, but the discount rate for choice commercial paper 
remains easy and more competition appears to secure de 

sirable offerings around 4 per cent. Production of the 
leading industries gains slowly and the iron and steel 
branches find new demands of fair aggregate, alth ugh the 
readjustment of prices causes some revision of estimates 
and delays heavy commitments for equipment, bridge and 
track needs. Several large contracts are reported for lake 
freighters of heavy tonnage, and this causes a _ better 
outlook in shipbuilding, but reduced wages at the yards 
here create labor hostility and prevent a prompt renewal of 
activity. Specifications are more plentiful for plates and 
structural shapes, and there is increasing employment at 
the rolling mills and forges. Car construction steadily 


expands and more hands wiil be used at some shops 


soon. Railroad plans assure considerable work involving 
heavy outlays in the near future, and other construction 
work includes much factory extension and mercantile 
and hotel buildings. The building trades generally 
disclose remarkable activity and the open weather 
permits more headway than usual at this season. The 
record of building permits exceed all former totals. Enor- 
mous quantities of various materials are in urgent request, 
and this strengthens values, brick showing 20 per cent. 
advance this month. Woodworkers are not yet up to 
full capacity in furniture, but the outlook is quite en- 
couraging, and the boxmakers and planing mills obtain 
substantial bookings. The lumber market receives an 
ample supply of pine, but hardwoods are scarce in 


certain grades, and this maintains firm quotations. 
Current shipments compare very very favorably with those 
at this time last year, indicating that outside consumption 
is growing. Further weakness developed in hides through 
additional accumulation of local stocks, but the 
leather market is steady and the shoe and belting shops re- 
port satisfactory orders. 

Interior advices reflect an excellent outlook in agricul- 
ture, winter wheat and rye looking unusually well and 
spring work on the farms indicating more effort to in- 
crease acreage in wheat and corn. Country stocks of 
winter merchandise have been desirably reduced, and 
the spring demand has started favorably. Local lead- 
ing retail dealings exceed the volume at this time 
last year, the demand being exceptionally good for fashion- 
able apparel, millinery, footwear and home needs. 
Fewer buyers appear in the markets for dry goods, 
clothing and food products, but shipping rooms remain- 
busy and re orders are frequent for urgent forwarding. 
Mail orders make a gratifying exhibit for fall and winter 
goods. The total movement of grain at this port, 
10,363,264 bushels, compares with 11,074,648 bushels 
last week and _ 9,250,920 bushels a year ago. 
Compared with 1908 increases appear in receipts 
of 18 per cent. and in shipments of 1.2 per cent. 
Flour receipts were 193,021 barrels against 184,116 barrels 
last week and 232,621 barrels a year ago, while shipments 
were 152,407 barrels against 160,667 barrels last week and 
181,957 barrels in 1908 Receipts of live stock were 276,982 
head against 291,406 head last week and 313,016 head a 
year ago. Wool receipts, 272,105 pounds, compare with 
218,161 pounds last week and 124,635 pounds last year. Re- 
ceipts of hides were 2,899,468 pounds against 2,631,602 
pounds last week and 2,477,670 pounds in 1908. Lumber re- 
ceipts, 43.218,000 feet, compare with 42,950,000 feet last week 
and 27,130,000 feet a year ago. Other receipts increased over 
corresponding week of 1908 in wheat, corn, barley, 
seeds, pork, lard, eggs and sheep, and decreased in flour, 
oats, rye, broom corn, dressed beef, cheese, butter, cattle 
and hogs. Compared with the closings a week ago, cash 
prices are unchanged in sheep, but are lower in wheat, 44 
cents a bushel, and higher in cats, § cent a bushel; corn, 
14 cents; flour, 12} cents a barrel; choice cattle, 25 cents a 
hundredweight; hogs, 25 cents; pork, 374 cents a barrel; 
ribs, 374 cents, and lard 574 cents a tierce New buildings, 
$1,319,300, compare with $2 906,500 last week and $945,600 
a year ago, and real estate sales were $2,145,493 against 
$1,719,295 in 1908. 

St. Paul.—Jobbing trade continues active in leading 
departments and sales of spring and summer linés reach 
gratifying proportion. Dry goods are firm and in well 
sustained demand; men’s and women’s wear departments 
are active and millinery houses are busy. Shoe factories 
receive good orders and operate up to capacity, the demand 
for spring lines exceeding last year. Jobbers of drugs and 
chemicals report a very fair business, paints and oils are in 
increased demand and harness is more active. Groceries 
move freely and hardware is in steady demand. Jewelry 
and notions are fairly active. Collections continue irregular. 

Minneapolis,—Sales ip practically all lines continue to 
run ahead of a year ago, with a noticeable increase in farm 
machinery, hardware and building material. Retail mer- 
chants are preparing for an active spring business, and with 
favorable weather sales should show a material gain. 
Wholesalers of dry goods, shoes and furnishings report a 
good volume of business and collections are very satisfactory 
for this season of the year. Manufacturers of sash and doors 
report a steady demand and increased sales of lumber are 
indicated. Shipments for the week were 2,500,000 feet. 

St. Louis.—House business is quite fair, especially in 
dry goods, millinery, clothing and footwear, while orders 
for future delivery are increasing. The agricultural im- 
plement trade is active and large shipments of plows and 
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cultivators are being made. Retail trade is somewhat 
slow. Manufacturing concerns receive only a moderate 
number of orders, and these are small. Collections are 
fair. Fluctuations in grain are numerous and extensive. 
Wheat is 2 cents lower, corn 1 cent and oats 1 cent. Flour 
mills are working on half-time, the demand for flour being 
moderate and mainly from domestic buyers. Prices are 
lower, with movement of 134,900 barrels. Spot cotton is 
fairly active at a decline of 4 cent. Pig lead and epelter 
are in better demand and steady. Provisions are also in bet- 
ter demand and values are firm Lumber receipts are in- 
creasing, with a fair business in the better grades. Live 
stock receipts are fair. Cattle are 10 to 15 cents higher, 
hogs 15 to 25 cents and sheep 10 to 20 cents. Money is 
plentiful, while the demand is only moderate. Call and 
time loans range from 4 to 5 per cent.,, and commercial 
paper is discounted at 3% to 434 per cent. 

Kansas City.—Retail trade is good) Travelers are 
sending in a good volume of orders, although as a rule they 
are small. A good fall of snow over nearly the entire 
Southwest has benefited wheat to a great extent. The 
annual automobile show has brought a large number of 
implement and vehicle buyers into this market who report 
prospects good for a large business the ensuing year. 
Kansas City mills made 50,700 barrels of flour the past 
week, and lower prices of wheat futures gave a better tone 
to the market. Flour prices have not been lowered, and 
cash wheat is about the same. Trade was light in mill 
feed at unchanged prices. Wheat was quiet but unchanged, 
and most offerings were of low grades. Oats were in good 
demand. Cattle trade was very slow, with heavily declin- 
ing prices. Hogs opened active, with a strong market, but 
closed weak ; sheep were active and steady, with offerings 
mostly of western fat sheep and lamb. 

Portiand, Ore.—There has been an awakening of 
trade this month, and the coming of settled weather will 
further stimulate business by permitting an enlargement of 
building operations. Lumber manufacturers predict the 
most active year in the history of their trade. Ship- 
ments of lumber in February were the largest since October, 
1907, amounting to 21,099,146 feet compared with 12,870,- 
000 feet in January, 7,176,876 feet in the second month last 
year and 21,193,788 feet in October, 1907. Of the shipments 
in the past month, 11,804,146 feet were sent abroad and 
9,295,000 to California ports. The total movement in March 
promises to be still greater. The exhaustion of supplies is 
rapidly bringing the wheat export movement to a close. 
February shipments were 658,845 bushels compared with 
2,412,720 bushels in February, 1908. For the cereal year 
to date the Portland wheat shipments were 8,696,730 bush- 
els as against 11,001,426 bushels in the corresponding period 
last season. Flour shipments in February were but 52,126 
barrels compared with 77,480 barrels in February last year. 
Shipments of wheat, flour included, from all Nortb Pacific 
ports for the cereal year to date are 21,466,490 bushels com- 
pared with 33,674,640 bushels in the same period last season 
and 22,576,384 bushels two years ago. The total value of 
exports from Portland in the past month was $667,762. 
Steady California buying has reduced the available supply 
of Oregon shipping potatoes to about 400 cars, and of onions 
to 50 cars. Prunes are now practically all out of Oregon 
packers’ hands The unsold stock of Oregon hops is 


reduced to 4,697 bales and the total shipments to date show 
last year’s crop to have been 85,000 bales. Building permits 
issued in February aggregated $1,328,540, compared with 
$833,800 in February, 1908, $886,748 in February, 1907, and 
$308,388 in February, 1906. Real estate is also more active. 


SPECIE MOVEMENT. 





At this port last week: Silver imports $20,254, exports 
$1,017,974; gold imports $709,148, exports $3,278,100. Sinee 
January 1: Silver imports $747,280, exports $8,972,898; gold 
imports $2,053,702, exports $17,044,945. 


BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $2,382,261,728, an increase of 28.1 per 
cent. over last year, and a decrease of only 6.3 per cent. 
compared with the corresponding week of 1906. The loss 
compared with 1906 continues almost wholly at the East 
and South—it is quite large at New York, due in part to 
Smaller security trading this year; also at Philadelphia 
and Pittsburg, reflecting conditions in the iron trade. 
There is a considerable decrease at Baltimore, New Orleans 
ana San Francisco. At most western cities bank clearings 
show an increase, notably at Chicago, Cincinnati, St. Louis 
and Kansas City. Figures for the week and average daily 
bank exchanges for the year to date are compared below 
for three years: 
































Week Week. Per Week. Per 

Mareh11,1909 Mar.12, i4*8, Cent. Mar. 15.1996. Cent 

Boston ......... $145,+91.769 $119,546,914 +220 $149.793.316 — 2, 
Philadelphia. ... 112,811,586 103,284 693 + 9.2 132.430.812 —14.8 
Baltimore....... 24.21U0.841 22021140 + 99 27,529,703 —12.1 
Pittsburg....... 35,371,255 36,446.645 — 3.0 44808 471 - 24.4 
Cincinnati...... 27,448,000 24.111400 413.8 22,973,200 419.5 
Cleveland. ....- 14, 168,574 12.211,866 416.0 14.481,072 — 2.2 
SEED 2. ccnscs 268, 463 437 241 384,054 4112 201,943,397 +32.9 
Minneapolis .. 18.872,692 19,633 634 — 39 16,403,769 +15.1 
St. Louis . 65.777, 925 60,911,39l + 8.0 54,620,702 +20.4 
ansas City.. 49,345,653 34.438,082 4433 24,142.70 +104.4 
Louisville ..... 4.8<3.786 12,253,379 413.2 13.078 235 + 6.2 
New Orleans . 16,245,061 16,451,946 — 1.3 18,140 597 —10.4 
San Francisco... 34,235,151 30,°29,206 410.7 45,312,011 —24.5 
sanaiieignien $826,725,730 $733,639.350 +127 $767. G6 3.°45 + 7.7 
New vork iniibaitis 1,555,535,998 1,126,566,968 4338.1 1,.763.725.154 —11.8 
Total all ... $2,382,261,728 $1,860,206,318 +28.1 $2,531,388,799 — 6.3 

Average Daily : 

Marchto date... $449,088,000 $324,256,000 438.5 $469, 344,000 4.1 
February .... 459,940,000 337922 000 +36.1 523,568,000 —12. 3 
January ........ 508,351,000 392,860,000 +29.4 584,527, vv0 —13.1 





THE MONEY MARKET. 


As aresult of the advance in demand sterling rates to 
4.884 on Monday, gold bars to the amount of about 
$1,500,000 were engaged for shipment to London early in the 
week, the first direct outward movement to that center in 
almost two years, although exports have been made mean- 
while from New York to other cities for London account. 
The extent of the outgo from this city will largely depend, of 
course, on the future tendency of exchange and money. 
Engagements anuounced cover all suitable bars available 
at the local assay office, and rates have not reached the 
point where extensive shipments of coin can be profitably 
made, although $1,000,000 may be taken by to-days steamer. 
Several factors contribute to this movement: reduced ship. 
ments of breadstuffs and cotton from this country, increased 
imports of merchandise and the recent heavy liquidation of 
securities for foreign account having tended to strengthen 
rates. The advance in sight drafts on London carried the 
rate this week to the highest level since early in November, 
1907, the maximum quotation at that time being 4.884. 
Financial developments for some time past have favored 
the British capital, and the Bank of England has secured, 
without competition, practically all ct the yold offered in 
the open market. The recent Argentine loan of $5u,000,000 
has occasioned additionai shipments of gold coin to that 
country, the amount forwarded since the opening of the 
year now being in excess of $15,000,000, mostly for London 
account. It is of interest at the present time to compare 
the movement of gold during March for a series of years. 
In only two of the preceding twelve years ending with 1908 
was there an excess of exports from New York—a nominal 
amount in 1906 and about $1,800,000 in 1902. With the 
exception of 1898, when the import balance was almost 
$30,000,000, the movement in favor of this city has not 
ranged above $5,800,000, the low point of less than $1,000,000 
being reachéd in 1900. These figures indicate that the 
passage of gold in either direction is not usually heavy 
during March. Despite the outflow of gold this week, rates 
for all classes of accommodation have ruled even slightly 
easier than the previous low level. Funds continue to 
arrive at this center from the interior, although in re- 
duced amount, the gain by the banks last week being 
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about half as large as in the week preceding. There 
is still a possibility of further Government financing, 
the amount of public deposits in the banks now being only 
about $55,000,000, while Treasury expenditures continue 
heavy. The output of gold in the Transvaal during Febru- 
ary showed a reduction of about 50,000 ounces as compared 
with the opening month of the year, but exceeded the pro- 
duction in the corresponding period last year by almost 
half that amount. The difference in value was approxi- 
mately at about the same ratio. The Bank of England’s 
present proportion of reserve to liability of 50% per cent: 
is the highest in a decade, with the exception of 1905. 

Call money ranged from 14 to 2 per cent., with most 
loans on the basis of 13 per cent. Time money is readily 
obtainable, but in limited demand. Rates were 2} to 24 
per cent. for sixty days; 24 to 2% per cent. for ninety 
days and four months; 2% to 3 per cent. for five and six 
months, and 34 per cent. for over the year. There was a 
fairly good inquiry tor commercial paper on the basis of 34 
to 4 per cent. for sixty and ninety days endorced bill re- 
ceivable, 34 to 4 per cent. for choice four to six months 
single names, and 4} to 5 per cent. for others less well 
known. 

FOREIGN EXCHANGE. 

Developments in the foreign exchange market were of 
special interest this week. The recent sieady rise in rates 
carried demand sterling to 4.88} on Monday and resulted in 
shipments of gold to London. All the suitable bars avail- 
able at the local assay office were taken early in the weck, 
and a further engagement of $1,000,000 in American eagles 
was aleo reported. Although exports have been made from 
New York to other cities for London account, this is the 
only movement of gold to that center direct in almost two 
years. Until this week demand sterling has not touched 
4.88 since early in November, 1907, when the maximum rate 
was 4.883. Offerings of remittance were more in evidence 
when the high point was reached and rates declined some- 
what, although ruling very firm, as shown by the daily 
closing quotations: 


Sat. Mon. Tues. Wed. Thurs. Fri 
Sterling, 60 days... 4.86 4.83605 4.86 4.86 4.8595 4.8610 
Sterling, sight...... 4.8810 4.8815 4.8810 4.8805 4.8810 4.8810. 
Sterling, cables ..... 48840 4.8850 4.8335 4.~830 4.8845 4.8835 
Berlin, sight ....... 95.19 95.19 95.19 95.19 *95.19 **95.25 


Paris, sight......... 5.16% *5.16% 5.16% 5.16%, 15.16% 5.16%, 
*Less 1-32 {Minus 1-16 **Plus 1-32 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 15 cents premium ; 
Boston, 10 cents discount; New Orleans, commercial par, 
bank $1 premium; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, 10 cents premium; San Francisco, sight 
2 cents premium, telegraphic 74 cents premium; Charles- 
ton, buying at par, selling at 110 cent premium; St. 
Louis, 10 cents premium bid, 20 cents premium asked. 

SILVER BULLION 

British exports of silver bullion up to February 25, ac- 
cording to Pixley & Abell, were £1,103, 000against £ 1,540,294 
last year. India received £812,000, China £230,000, and 
the Straits £61,000, while last year £ 1,041,338 went to India, 
£451,400 to China, and £47,556 to the Straits. 

Siver bullion has been irregular throughout the week, as 


shown by the appended daily closing quotations: 
Sat. Mon Tues Wea. Thurs. Fr. 
London prices ..... 23.124. 23124. 23.314. 23.194. 23.19da. 23.254. 
New York prices...50.25c. 50.25¢. 50.62c. 60.37c. 5037¢. 50.50c. 
FOREIGN FINANCES. 

The Bank of England continues to strengthen its position, 
the latest weekly statement showing an increase of $4,806, - 
000 in gold holdings and a reduction of $3,485,000 in loans. 
The amount of gold now held is $6,700,000 larger than a 
year ago, and with two exceptions the heaviest on record. 
In 1896 the maximum of $245,500,000 was reached, which 
compares with holdings of $195,800,000 at the present time. 
The proportion of reserve to liability is now 50.64 per cent., 
against 48.84 last week and 50.59 on February 18. This 
week’s percentage is the highest for the year thus far, and 
compares with the low mark of 36.42 during the first week 


in January. For the third consecutive week gold holdings 
by the Bank of France showed a decrease, the latest amount 
being $2,510,000. . From the close of 1908 until three weeks 
ago, however, the French bank gained $31,000,000. The 
Paris check rate rose to 25f. 24c.,and an engagement of 
American eagles for shipment to London was announced. 


NEW YORK BANK STATEMENT. 

Some surprise was manifested in the loan item of last 
week’s bank statement. Whereas several factors suggested 
that the loan figures would show an expansion over the 
preceding week, the official returns, on the other hand, 
were $3,557,900 smaller in the average. The reduction of 
$4,107,000 in cash holdings was not entirely unexpected, 
owing to the fact that a large share of the recent gold ex- 
ports to Argentina were not reflected in the previous week’s 
statement. The surplus was placed at $11,782,175, a de- 
crease of slightly over $2,000,000. Although no extensive 
buying movement developed, security trading was more 
active last week, and the increased businessis better shown 
by the actual than the average returns. The former show 
only a nominal contraction of $101,300 in the loan item, a 
loss of but sbout $1,387,000 in cash, while the falling off in 
depusits was only $1,739 900, as against over $8,000,000. The 
reduction in surplus reserve was also more than $1,000,000 
less. Continued low rates for money caused further shifting 
of loans from trust companies to the bauks, which is re- 
flected in a decrease by the former of $10,950,700. 

The latest averages of the associated banks compare with 


those of earlier dates as follows: 
Week's Changer. eT 6, 1909 March 7, 1908 





Loans................ Dee. $3,557,900 $1,312,632,500 $1,164,349,200 
Deposits’ ...... ..-- Dee, 8,036 800 1,360.950 900 1,175,700,500 
Circulation ...... ..- Ine. 221,800 48,813,300 62,162,300 
CEES Dec, 4,4-6.600 271,115,500 265,228,700 
Legal tenders....... Inc. 379,600 80,904,400 58,772,400 

Total cagh......<-- Dee. $4,107,000 $352.019,900 $324,061,100 
Surplus reserve. .... Dec. 2,097,800 11,782,175 30,135,975 


Actual figures at the close of last week were as follows: 
Loans, $1,311,849,100, a decrease of $101,300; deposits, 
$1,360,463,100, a loss of $1,739,900; specie, $271,076,600, a 
decrease of $2,218,100; legal tenders, $81,432,100, an increase 
of $830,200; circulation, $48,880,700, a gain of $321,100. 
Outside banks and trust companies report loans $1,075,- 
911,800, a reduction of $11,126,500; deposits, $1,218,974,700, 
a gain of $2,960,800; specie, $131,277,300, a loss of 
$2,197,100; legal tenders, $21,071,600, a talling off of $37,300. 
Total reserves of these outside institutions are separated as 
follows: Cash, state banks, $15,633,600, trust companies, 
$136,715,900; deposits in other institutions, state banks, 
$16,487.800, trust companies, $6,961,100; total reserve, 
$175,797,800, a decrease of $2,184,300. Percentage of reserve 
to deposits 19.10 





THE BOSTON WOOL MARKET. 


Boston.—The wool market is more active than for some weeks, sev- 
eral million pounds of South American and Australasian crossbreds and 
merinos having been moved on old and fresh contracts. The demand 
for low crossbreds is particularly good, and the supply of South Amer- 
ican Linecolns is said to have been-cleaned up. The London auction 


sales have opened at prices 5 per cent. higher all around, and bidding is 
very strong. The market for domestic wool is quiet, owing to limited 
offerings. In Montana as bigh as 22 cents was recently paid on sheep’s 
back contracts. 


FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 283 
against 283 last week, 270 the preceding week and 322 the corresponding 
week list year. Failures in Canada this week are 36 against 32 the 
preceding week and 43 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 





























| 
‘Mar. 11, 1909.| Mar. 4, 1909. |Feb. 27, 1909.|Mar. 12, 1908. 
Section. 
Over Over Over Over 
$5,000 Total $5,000 Total | $5,000 Total $5,000 Total 
a 42} 107! 371 86! 39/| «&83!] 681] 126 
| atonal 25 81 27 87 36! 101 37 98 
ea 31 85 16 71 | #417 64 23 70 
_.......... 12 30 14 39 | 5 22 13 28 
United States... | 110| 283| 94] 283/| 97| 270] 141] 322 
Nenad .......... il 36) 11 32 15 31 17 43 
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Report of Bank Clearings for February. 


Bank clearings for the month of February denote a heavy 
volume of payments through the banks, not £o large as in 
January, which is to be expected, but much larger than a 
year ago and only 10 per cent. under February, 1906, when 
trade was very active, total clearings for the month this 
year at all cities reporting in the United States, embracing 
more than 110 of the leading cities, according to the 
monthly statement issued by R. G. Dun & Co., being 
$11,200,954,717. The increase over last year is 28.3 per 
cent., and the decrease compared with February, 1906, is 
The loss compared with 1906 is mainly at 
the East, New York, Boston, Philadelphia and Pittsburg, 
all reporting considerable losses ; 


10.2 per cent. 


San Francisco. 


Denver. 


Holyoke. 


at Philadelphia, Pittsburg 
and at other iron centers. 
Reading and 
Wilkes-Barre report a con- 
aleo 


Scranton, 


siderable increase ; 

















also New Orleans and 
Many cities at the South repcrt larger 
clearings than in 1906, while at the West the increase is 
generally heavy. There are noteworthy gains at Chicago, 
St. Louis, Kansas City, Milwaukee, St. Paul, Omaha and 
Nearly all New England cities report large gains 
over a year ago, and at several cities exchanges exceed 
those of February, 1906, among them Springfield, Worcester, 
Hartford, New Haven, Fall 
River, New Bedford and 
At Middle At- 
lantic points the loss com- 
pared with 1906 is mainly 





cities. 


lantic States there is a small loss at Baltimore and at 
Savanpah compared with 1906, but other leading cities re- 
port larger bank clearings than in 1906, notably Atlanta, 
Richmond, Norfolk, Augusta and Jacksonville. 
Middle South there is improvement at many points, notably 
at St. Louis, Louisville, Chattanooga and Birmingham, and 
at most Texas cities, especially Galveston. 
“New Orleans continues heavy and there is a decrease at 
Memphis, Nashville and Mobile. 
gain at Chicago, Milwaukee and Indianapolis over 1906 
denotes much greater activity, and there are smaller in- 
creases at Cincinnati and Detroit. 
that section report gains over both preceding years. 
the Far West bank clearings continue very large and nearly 
every city reports an increase over both years, notably St. 
Paul, 


In the 


The loss at 


In the Central West the 


Most of the cities in 
At 


Kansas City, Omaha, Denver and many smaller 








crease. 
1908. P. C. 1906. 

$599,353,297 417.8 $734,740,714 
694.731.3857 + 5.7 866,905,062 
193,958,341 +4+15.0 219,956.851 
496.055.4337 + 97 509 806,284 
1,222,920,673 413.4 1,199,128,338 
364,056.813 414.3 310.076,217 
265,149,248 +13.7 309,272,456 
€3,836,825,166 412.4 $4.149,885,922 
4,896,030,828 440.7 $,324,423,52¢4 





FEBRUARY. 1909. 
N. England. $706 .196 nee 

Middle ...... 134,244,3 
So. Atlantic. 223,1'0, Ol 
Southern.... 544,986 326 
Cent'l West. 1,387,009,187 
Western..... 416,222,414 
Pacific ...... 301,480,047 
Total.... $4,313,249,393 
N. Y. City.. 6,3387,705,324 
We Me coedasus $11,200,954.717 


Average daily 


February.... 




















January ..... 
Buffalo, Albany and Syra- December -.. 

November.. 
cuse. In the South At- 

FEBRUARY. 1909, 1908. P.C, 
0 RERRES: $6: 21, 798,743 $524,133,454 +18.6 
Springtield 7.476,682 6,809,393 + 9.8 

orcester ...... 5,970,095 5,214,048 414.5 
Fall Kiver ..-.... 5232004 3,354,793 +358 
New Bedford 3,403,854 2"GOK 872 +30.9 
ea 1,765,647 1,774,575 — 0.5 
Holyoke ......-.. 1,203,697 1,781,572 + 1.2 
Providence ..... 28, : U4, 400 26.535 S800 + 7.8 
Portland, Me... 6,335 184 6, 160,033 + 2.8 
Hartford ........ 13°63 9,332 11 636,060 +17.4 
New Haven .... 10,147,111 8,853,697 +14.7 

New England. $706,196,847 $599,353,297 417.8 
1909, 1908. P.C. 

$471,952,935 $429,480,956 + 9.9 

151,158,513 156,596,303 — 3.5 

8.787.476 & 13,325 + 7.3 

5,197 .337 4,292,651 421.1 

4,535,100 4,408,871 + 29 

2 261,468 2,279,546 — O.8 

1,730,813 142,247 —19.2 

1,708,897 773,430 — 3.6 

1,013,081 051,699 — 3.7 

31,931,617 32,034,158 — 0.38 

19,830 767 18,697,336 + 6.1 

14.111,766 14,06%,659 + 0.3 

7,916,864 »286 349 — 4.5 

1,771,900 1,757,900 + 0.8 

4,695 555 4.837.498 — 2.9 

5,630,290 4,832,429 +16.7 

Middle ........ $734,244 379 $694,731,357 + 57 

FEBRU 1909. 19 P.C. 
mcleheaee. enantil 1,829,06 $90, 142; 290 +12.9 
Washington .. 24,601,765 20,297,572 +21.2 
Richmond....... 26,257,159 22,416,252 417.1 

ii. eumeenee 9,476,730 8,166,145 +16.0 
Wilm’ — N.C.. 1,456,399 ] ‘086 ‘694 + 34.0 
/ lesto “ee. 5,733,703 5.411.341 + 6.0 
Sevenach . veins 14,485,606 12,765,307 +13.5 
Atlanta ......... 20,501,233 17,775,813 +17.0 
Augusta ......- 836,255 6,201,144 +10.2 
 _ =e 3,107,565 33,952 + 9.7 
Col Sa 1, 289, 302 1,333, ane — 33 
Sacheonviiis tee 7.235.410 5,528,477 +30.9 
South Atlantic $223,110,191 $193,958,341 415.0 

FEBRUARY. 1909. 1908. P.C. 
St. Lous........ $243,967,458 $230,266,667 + 5.9 
New Orleans ... 66,064,107 66,508,450 — 0.7 
Louisville .... .. 57,711.77 48,165,698 +19.8 
Mempliis........ 20,6 (3,922 21,119,038 — 2.4 
Nasliville ......- 14.173.876 13,260,776 + 6.9 
Chattanooga .... 5,934,098 5,442,000 + 9.0 
Knoxville ...... 5. ~98, 593 5,921,814 + 68 
Birmingham 7,72 »'6: 50 7,164,733 + 8.4 

eee 6.010.476 4,991,613 + 04 
Houston ........ 56 367,700 41,072,490 +37.2 
Galveston ....... 27,5° 0.000 30,011,500 — #2 
Fort Worth ..... 25,129,675 15,047,149 +67.0 
Beaumont ...... 2.685,049 2,534,036 + 6.0 
lattle Rock..... 6,115,943 5,549,475 +10.2 
Southern ....... $544 ,986,32€ $496,655,437 +9.0 

















$509,134 000 


659,568 ,0OO 
552.86! 5.000 
563,771,000 


906. 
$650,02 Wt 3 
5, ty 750 


4,265, 570 
2 366.530 


13,248, 262 
8,307,000 


$734,740,714 





1906 
$556,: 92 15 21 
207,409,548 
7'636,591 
4,605,442 
3,984,805 
2,728 956 
1.765,249 
1,822,534 
975,215 
27,545,848 
1*, 526,484 
15, Loy 900 
6,214 351 
2 "O32 2,100 
5, 210. 029 
4.2 5,799 


$866,905,062 





1906. 
$108,241,267 
21,940,488 
24,207,008 
& = 3, 9 31 
1, 2,000 
A " 4 461 
17 "609, 627 
18,374,349 
5,735.340 
2,236,711 
1,15: 3" 338 
5 ODT 331 


$219,956,851 





19 
$230,: 343, 251 
$3,358 9: 36 
56. 202,252 
22,443, "385 


5,442,020 
36,604,895 
23,425.500 
11,464,625 

1.541.664 

5,948,672 


#509,806,284 





€8,732,855,994 











+28.3 $12,474,309,446 


Minneapolis continues to report a small decrease. 
At Pacific coast points, Los Angeles, Tacoma and Spokane 
report gains over 1906, but at San Francisco there is a de- 
The comparison with 1906 at New York City is 


still disturbed by a con- 











$379.733.000 434.1 $567,014.000 
435,910,000 428.1 628 .276,000 
376,746,000 446.7 572,573,000 
402,892,000 +39.9 569,600,000 
P. C. FEBRUARY 
— 45 Chicago ........ $1,004,023 3 5352 
+ 4.1] Cincinnati ...... 01,605,700 
+ 7.2 Cleveland .. .... 560,541,722 
+22.1 ee 48,636,979 
+438 Miilwaukee...... 8,175,559 
— 6.0 Ludianapolis . -. 29,022,448 
+ 7.4 Columbus ....... 19,452,700 
—10.2 ee 15,452,123 
— &8 ee 6,527,502 
+ 3.1 Younqewen .... 2,890,024 
+15.2 a 5 000,316 
ae 2,521,051 
— 3.9 ~ ered 2 392 5e8 
*Li Keates "966,612 
Mannfieki ceenes 1,306,'28 
P.c. Evansville ...... 7,029,343 
~ 15.2 Lexington....... 2,197,201 
—27.1 Fort Wayne..... 2,942 2,151 
4+15.1 — Bend.. 1,241,723 
+12.9 _ 11’ 323° 181 
+13.8 Spring tisia. Ill.. 3,701,026 
—-17.1 Rocktord ....... 2,525,130 
— 29 12Bloomington .. 1,826,467 
So 8 8§58»8=«6 eee 2,028 870 
+ 3.9 DOCKETS ...600.. 1,470,429 
415.9 Jacksonville.... 909,576 
+ 67 Grand Rapids... 8,088,140 
—10.3 Kalamazoo. ..... »348,380 
4+%7.2 Jackson ......... 1,217,410 
—12.8 Ann Arbor...... 590,368 
— 9.9 
410.3 Central West. ..$1,387,009,187 
15.3 FEBRUARY. 1909. 
Minneapolis .... $¢60,2~=8,718 
P.c aaa 31,107,636 
"59 Des Moies..... 12.331,746 
4121 Sioux City ...... 8,704,393 
85 Davenport ...... 4,508,071 
T17 » Cedar Rapids . 3,380,380 
72 14 Kansas City. wher 169,333,758 
+ 55 St. Joseph...... 22,009,064 
"177 SD cascesoeses 972,732 
4] 39 Fremont........ 1,914,013 
192 “Lincoln ........ 5,597 657 
138'9 Wichita ......... 7,141,631 
11.8 Topeka ....... 5,235,405 
+ 44 Denver.......... 33,534.006 
- Sutceate Sp gs.. 2,797,791 
4 1.4 Bee? casesosses 2,155 641 
Par de ialtl ccna 2,032,477 
Sioux Falls ..... 2,174,952 
£50 Western ........ $416,222,414 
Doe 
720-7 FEBRUARY. 1909. 
_g@ San Francisco... $130,678,893 
—_ ¢9  £2Los Angeles... 47,619,247 
+ 2.6 I onescndinis 33.869,601 
— 14 #£2«%Portland........ 24,406,225 
4120 Tacoma......... 16,395 965 
—_ 79 £x%Spokane........ 26,370,378 
+540 Salt Lake City.. 19,084,137 
417.7. Helena ......... 3,055,601 
4119.2 ‘*Oakland ..... °- 6,699,209 
+742 £x*San Jose....... 1,535,501 
(on ee $301,480,047 


+. 1 69 





* Omitted from totals. 























Rag": siderable difference in the 
7 ha volume of stock market 
an © . ° 

+189 operations, trading on the 
big ¥ New York Stock Exchange 
her in February, 1906, aver- 
—17.3 aging 70 per cent. larger 
—10.% in volume than this year ; 
hence the larger amount 
—10.2 of bank clearings in that 
— 3.4 year. Transactions are not 

— 1.0 . 
only reduced but security 

1908. P.C. 1906. P. 
$856,915,600 +17.2 $825,693,382 +21.6 
94.491.650 + 7.5 94,010,700 + 2.6 
53.465,480 — 5.5 06,209,253 —10.8 
47,847,750 + 1.6 47 541,622 + 2.3 
44,585,743 + 8.1 38,770,377 +243 
29,462,082 — 1.5 25,796,'*] +12.5 
17,748,700 +12.4 1.569,100 — 7.5 
3,.257,%25 +16.6 14,927.944 + 3.5 
1482696 +190 8,078,409 —18.7 
2,249,130 428.5 2,669,793 + 8.3 
1,441,829 +28.8 1,907,100 +31.1 
1,613,510 +50.0 1,815,728 +38.8 
1,705,466 +40.3 1,933,997 +23.6 
1,158,271 412.8 1,191,379 + 91 
6,696,926 + 5.0 6,590,248 + 6.7 
3,01%,431 —272 2,950,887 —25.5 
2,791,772 + 5.4 2,821,217 + 48 
1,428,500 —13.1 1,946,575 —36.2 
10,990,357 + 3.0 13,614,093 —16.8 
3,352,484 +10.4 3,273,054 +131 
2,199,049 +148 2,121,362 419.0 
2,070,996 —11.8 1,930,594 — 5.3 
1,995,406 + 1.7 1,549,992 +30.9 
1,562,614 — 59 1,314,968 411.4 
1,100,190 —17.3 959,306 — 5.2 
8,908.275 — 9.1 8,271,496 — 2.2 
3,384,992 +28.4 3, 323,010 +30.9 
996,612 +22.2 922,232 —32,0 
498,187 +18.6 467,942 +426.3 
$1,222,920,673 +13.4 #1,199,128,338 +15.7 
1908 P.C. P.C 
$7: 3,059,670 —17.5 $62 Ter 730 — 39 
34,431,057 — 9.7 26,988,630 415.3 
10,218, 53: +20.7 9,861,778 +25.0 
8,223,030 + 5.8 127,222 +4221 
3,975,965 +13.4 3,865,336 +16.7 
813,297 +20.1 2,275,589 448.6 
124,805,991 435.7 98,418,297 +72.2 
19,220,062 +14.5 20,392,572 + 7.9 
41,811,803 +147 37,056,676 429.5 
931,803 +62.5 1,042,772 +45.1 
(ie ee coe 
5,121,060 439.4 4, 320,115 +65.3 
4,093,286 427.9 4,378 +659.4 
27,557,631 +21.7 25'018'339 +34.0 
2,044,404 +369 2,769,003 + 1.0 
2,053.206 + 5.0 1,988,529 + 8.5 
1,940,075 + 4.8 1,627,718 +249 
1,775,740 +22.5 1,277,033 +77.3 
$364,056,813 +143 310,076,217 +834.2 
1908 P.C. 1908. P.C. 
$128,007. 430 + 2.1 | $156,271,.912 —164 
36,677,214 429.8 43,283,827 +10.0 
26,965,494 425.6 3M 270.7 726 —13.8 
21,216,356 +15.0 17,035,837 +43.9 
14,546,524 412.8 4,~05,385 411.5 
19,426,226 435.7 13,709,643 +92.4 
16,250,682 +174 2 2,323,738 —14.5 
2,059,322 448.4 2,665,388 +4146 
——— os. ll Ce 
Se ee OUR ceeseee ae 
$265,149,248 +13.7 309,272,456 — 2.6 





oO mo 


et CD ft bet 
PO SWAN SNSES SEARO 


WOODS Ww MOWOH DI kOe 


no Ss 


Dt at tet pe tt et be 
I DO Go OOO 
QAneraonor: 





March 138, 1909.]} 


—_—~ 


DUN’S REVIEW. : 9 





-_-— 





values are lower; the difference, however, is fully 
covered by th3 percentage above given. The depression 
in the iron trade also affects payments through the New 
York City banks, as it does the payments through the 
binks at Philadelphia, Pittsburg and other iron centers. At 
cities in the Middle Atlantic States outside of New York 
City the loss is 15.3 per cent. compared with February, 
1906, largely due to the heavy loss at Philadelphia and 
Pittsburg. 





CANADIAN TRADE. 


Montreal.—With the approach of milder weather there 
is an increase in the demand for sprirg dry goods, but busi- 
ness in most lines is of a moderate character. Leather con- 
tinues to move slowly, but prices remain firm, notwith- 
standing a further decline of a cent in hides this week, 
dealers now buying on the basis of 9 cents tor No.1. The 
London wool sales which opened on Tuesday show an ad- 
vance of 5 to 10 per cent., and it is deemed possible there 
may be some further strengthening in Bradford and Rubaix 
dress goods. Teas continue strong at the recent advance, 
more particularly in common and medium blacks. Canned 
goods show a tendency to weaker values, stocks being much 
larger than imagined, and some houses are still selling 1907 
pack. Collections are not wholly satisfactory, and accord- 
ing to complete returns some of the larger dry goods houses 
report only about 60 per cent. of their customers’ paper met 
on the 4th inst. 

‘Toronto.—Movement in wholesale circles has slightly 
improved and the tone of the markets is better, with a 





' growing confidence in the outlook. A large trade has been 


done in millinery goods and reports from this department 
are quite encouraging. Stocks of general merchandise are 
smaller than usual at this season, and on the opening of 
navigation a brisk trade is anticipated. Payments on dry 
goods were, on the whole, fairly well met this month, but 
in some instances a larger proportion of renewals were 


asked for. In groceries a fair trade is reported, with sugars © 


and teas firmer. Hardware is quiet as a rule, but in some 
lines the inquiries give reason to hope tor considerable 
activity soon. Paints and oils are fairly active. Building 
material is in good demand. Hides are dull, with the 
feeling unsettled, and the leather market rules firm. The 
wheat markets have been irregular, with comparatively 
small business owing to the high prices. Coarse grains in 
Ontario are very scarce, and prices generally are very firm 
in consequence. Butter is weaker on liberal offerings—the 
bulk of the offerings, however, are of inferior quality, and 
stocks of this description are accumulating. 

Vancouver,—Trade conditions are fairly satisfactory, 
with local wholesalers and jobbers in staples reporting 
about average turnover. The demand for lumber has 
noticeably increased of late and this, it is expected, will 
stimulate other branches of business. Figures for the past 
month show substantial progress in building, land registry, 
customs and bank clearings. 





THE BOSTON LEATHER MARKET. 





Boston.—Duplicate orders for the spring run are coming in slowly, 
jobbers continuing the conservative policy adhered to for some time 
past. Factories are fairly busy and shipments are quite large, but many 
will soon be out of orders and a dull period between season is anticipated. 
There is a quiet demand for upper leather and prices are steady. Sole 
leather is quiet, though fairly liberal deliveries are made on old con- 
tracts. Buff hides are dull and in moderate offering. 





Copper Stocks and Output.—Surplus stocks of copper in 
the United States increased 29,154,000 pounds during February, accord- 
ing to statistics compiled by the Copper Producers’ Association, making 
the total 173,284,000 pounds on March 1. This represents a gain of about 
50,900,000 pounds since the opening of the year. The reduction of 
8,434,383 pounds in output as compared with January was not marked, 
but deliveries for consumption and export, on the other hand, showed a 
sharp falling off. The amount shipped from refineries during February 


was placed at 74,546,000 pounds, against slightly over 90,360,000 in the 
previous month, which explains the increase in supplies. Preliminary 
estimates of the surplus on March 1 varied from 175,000,000 to 200,000,000 
pounds, and the report therefore was regarded as being more favorable 
than generally anticipated. 





FOREIGN TRADE REPORTS. 


Exports from the port of New York are still much lower than those of 
last year, when they were stimulated by the efforts to draw gold to this 
country, although there is an increase in the outward movement of 
more than $3,0C€0,000 as compared with the previous week. Imports fel. 
off somewhat from last week, although over $5,000,000 in excess of those 
last year. Imports of precious stones fell off about $800,000 compared 
with last week, but were nearly $250,000 over those of last year, while 
the receipt of coffee, india rubber and hides show very large increases 
over those of the same week last year. 

The following table shows the exports and imports at the port of New 
York to the latest date obtainable; also the total for the year and 
similar figures for last year: 

















909. 1908. 1909. 1908. 
Latest week reported.. $13,704,271 $17,878,022 $18,973.201 $12,772.250 
Previously reperted.... 105,807,200 133,074,552 129,699,552 107,827,616 


Year to date ........ $119,511,471 $150,952,574 $148,673,353 $121,599,86 € 








Imports for the week ending February 27, amounting in value to 
$100,000, were as follows: cocoa, $191,734; coffee, $3,508,761; copper, 
$158,494; hemp, $175,191; india rubber, $2,218,144; jute, $318,017; meta! 
goods, $108,483; sugar, $1,970,851; tea, $184,620; tin, $247,367; tobacco, 
$297,947; undressed hides, $1,073,294; wool, $246,392. Imports of dry 
goods this week were $4,161,685 against $3,774,908 last week and $2,986,- 
700 last year, of which $4,257,950 were entered for consumption this 
week, $3,311,754 last week and $2,158 735 last year. 

Official statistics ef exports of domestic products during February 
show a falling off of $30,849,237 as compared with the corresponding 
month in 1908, while for the eight months of the fiscal year the reduc- 
tion amounted to almost $99,500,000. In no single item was there any 
increase last month, either in value or quantity shipped, while raw 
cotton supplied the heaviest loss, $34,558,826, comparing with $44,174,698 
ayearago. Asto quantity, the decrease aggregated about 16,000,000 
pounds, or slightly over 32,000 bales. For the eight months to date, 
however, the number of bales exported was 780,000 greater than in the 
previous year, but the value was almost $33,000,000 less, which may be 
explained by the lower prices that have prevailed this year. The re- 
stricted export demand for wheat, owing to the rapid advance in quota 
tions is reflected in last month’s statement, shipments being the 
smallest in a decade, with the exception of 1905 and 1904. In 
eluding flour, the value showed a decrease of $7,000,000, and 
about $29,440,000 for the eight months of the fiscal year. 
The reduction in quantity of wheat exported during February 
amounted to 5,550,000 bushels and for the eight months 22,500,000, while 
flour shipments showed decreases of 385,000 and 1,855,000 barrels 
respectively. Thus, it will be seen that the average price of wheat per 
bushel was over $1 in February and for the eight months to date. The 
contraction in corn exports last month was more than 4,000,000 
bushels, or about 45 per cent., but the falling off in value was relatively 
less, owing to the higher prices obtained. All other foodstuffs were 
reduced more than $500,000, although the comparison for eight months 
shows a gain of $3,300,000. This was also the case with exports of 
mineral oils, the loss for the month being $1,470,000, while for the eight 
months there was an increase of $2,925,000. The recent steady rise in 
sterling exchange rates to the gold exporting level is partly due to this 
reduction in exports of agricultural products and the increased imports 
of merchandise. 

Complete returns of the foreign trade for the entire country for 
January are now at hand, and they show a large falling off in exports 
and a considerable increase in imports, as compared with last year. The 
table below gives the entire trade movement, classified into prineipa! 
groups and comparisons with last year: 





CLASSES, — Exports ————.  ————_Importe—-—_—_-— 
Food ae in ¢ te 1909 1908 1909 1908 
tion an 
po a Peay $11.900,677 $22,316,563 $12,250,484 $9,691,353 


Food — partly 

r who! manta- 

Semen... 29,115,092 33,000,903 9,795,583 6,946,905 
Crude materials for 

use in manufac- 


CRE .cccoasscqucs 58,991,942 85,958,757 39,283,793 26,708,161 
Manufactures for 

further use in ; : at 

ree ar ening er 19,717,406 23,842,031 16,422,136 12,356,254 
Mannufactnres ready 

for pecan tg 34,198,739 37,969,647 24,885,216 28 ,098 888 
Miscellaneous ...... 692,725 944,012 970,408 1,195,953 











Total, January.. $154,616,581 $204,031,913 $103,607,620 $84,997,514 


Examination of the above figures shows that the foreign business of 
the country amounted to $258,224,201, compared with $289,029,427 last 
year, a loss of $30,805,226. The decrease in exports was very uniform, 
every class showing a loss compared with 1908, while in imports every 
class except two exhibits large increase. 
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THE GRAIN MARKETS. 


The upward movement of wheat prices received a sharp setback late 
last week, and extremely erratic and unsettled conditions have since 
prevailed in domestic grain markets. Interest centered chiefly in the 
Government report of farm reserves on March 1, which largely exceeded 
some previous estimates, indicating holdings of 143,692,000 bushels, or 
21.6 per cent of last year’s crop. Thiscompares with 148,721,000 bushels 
at the same date a year ago, when the proportion was 23.0 per cent. 
Including the visible s pply, aggregate stocks on March 1 were 188,597,- 
000 bushels against 191,627,000 in the preceding year and 251,528,000 
bushels on March 1, 1906. The Daily Trade Bulletin estimates that 
world’s wheat supplies increased 2,349,000 bushels during February, 
against a falling off of 3,496,000 in the opening month of the year, and a 
gain of slightly over 6,900,000 bushelsin February, 1908. On the publi 
cation of the Government report prices for the May option in the local 
market declined a cent a bushel, while the reaction at Chicago was 
even more severe. There was a subsequent rally on support by leading 
interest and firm cables, but a disposition to take profits again forced the 
market sharply downward. Even at the lowest point of the week, 
however, prices of wheat were about 15 cents higher than a year ago, 
when an upward movement was also in evidence. There were continued 
reports of somewhat unfavorable crop conditions in some countries 
abroad, but domestic weather news was generally satisfactory. Export 
from all surplus nations are still heavy, while a large increase in quan 
tity afloat was reported last week. Domestic export trade is still limited, 
although a good demand for Manitoba wheat appeared late in the week, 
Fluctuations in the corn market were also erratic, an early break of a 
cent a bustel being due to the Government report on reserves, which 
were heavier than expected. The quantity in farmers’ hands on March 
l was placed at slightly over 1,000,000 bushels, or 39.3 per cent. of the 
total production. Last year stocks amounted to 962,429,000 bust els, or 
37.1 per cent., and on March 1, 1907, the total was 1,298,000, when the 
proportion was 44.3 per cent. The early decline in prices was lateT 
recovered, partly because of light receipts, but subsequent heavy realizing 
sales cause a further reaction. Flour production at Minneapolis, 
Milwaukee and Duluth was slightly reduced, according to the North. 
western Miller, an output of 315,175 barrels for the latest week comparing 
with 329,800 in the week preceding and 322,120 last year. 

The Grain Movement.—tThe grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. The total for the last two weeks is also given, with compara- 
tive figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 
of exports: 











————- W heat- - Flour. Corn 
Western Atlantic Atlantic Western Atlantic 
Rec eipts. Ex porta Exports. Receipts. Exvporta. 
a a ak ~ 439,465 11,972 12,417 666,499 59.785 
ESE 664.804 231,244 31.970 S73.4S85 49915 
Se BS8,.S92 139 920 13,988 1,061,650 »,192 
Tuesday.... .. 5DD,497 31,470 2,22 929.131 :77.921 
Weiinesday..... 514.892 43.930 19,427 748,000 2.625 
EES 621,353 40.850 7,123 594 300 101,275 5 
Total. Le eece--.. 3,654 603 499,886 87,149 4,878,565 814,713 
last year....... 2.858.882 636,368 160,824 3,160316 1,232 735 
SS tlie 6.5383,434 1125096 263 682 10,.384.884 1, 503. 435 
“* last year. 5,256,445 1,262,566 352,073 5,912,141 2,512,208 
Total western receipts of wheat for the crop year to date are 


199,394,494 bushels against 145,900,267 a year ago, 185,480,317 in 1907, 
197,988,514 in 1906, 175,065,886 in 1905 and 186,921,219 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 
year to date are 107,983,515 bushels compared with 132,449 229 last year, 
105,789,812 in 1907, 74,728,065 in 1906, 32,055,658 in 1905 and 101.685,391 in 
1904. Atlantic exports this week were 892,056 bushels against 1,419,608 
last week and 1,486,118 a yearago. Pacific exports were 377,041 bushels 
against 29.932 last week and 1,324.796 last year. Other exports were 
128,776 bushels against 192,349 last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 99,514,108 
esr against 122 578,338 a year ago, 140,499,345 in .907, 134,925,741 in 
1906, 126,068,794 in 1995, and 116,906,089 in 1904. Total exports of corn 
for the crop year to date are 18,522,939 bushels compared with 35,095.679 
last year, 41,752,128 in 1907, 77,948,534 in 1906, 43,884,592 in 1905. and 
37,993,472 in 1904. 

The Wheat Market.—World’s shipments of wheat last week 
showed little change from the.movement in the week preceding, but 
were about 1,700,000 bushels larger than during the corresponding pericd 
in 1908. Exports from Argentina continue to show a falling off, although 
still heavy, while the outgo from North American ports more than offset 
this decrease, exceeding the total in the previous week by slightly over 
770,000 bushels. The quantity shipped from Russia also showed a gain, 
but the movement from other countries combined was considerably 
smaller. Visible supplies in the United States on March 6 were placed at 
36,941,000 bushels, a decrease of 1,273,000 for the week, and compared 
with 41,362,600 bushels, including Canadian stocks, last year.« An 
increase of 4,240,000 bushels in the amount on passage made the total 
57,600,000, against 59,680,000 bushels at the corresponding date a year ago. 
Stocks at New York decreased to 1,042,669 bushels, or about 650,000 
smaller than last year. The Government report on reserves in farmers 
hands was somewhat of a surprise, exceeding general expectations by 
about 10,000,000 bushels, 








The Corn Trade.—Exports of corn from all surplus nations 
last week were the heaviest in some time, and were also in excess of last 
year’s outgo, 2,663,000 bushels comparing with 2,176,000. The increase 
over the movement in the previous week amounted to 910,000 bushels 
of which about 225,000 was supplied by the United States. For the first 
time in several weeks the visible supply statement showed an increase 
amounting to 308,000 bushels, which brought the total to 6,562,000 on 
March 6, against 8,085,000 bushels, including Canadian stocks, at the 
same date last year. A further shrinkage of 34,922 bushels made total 
New York stocks only 82,516, which contrast sharply with the 961,171 
bushels in 1908. The quantity of corn on passage last week increased 
630,000 bushels to a total of 5,270,000, against 7,225,000 bushels in the 
corresponding period a year ago. The publication of the Government 
report showing farm reserves of over 1,000,000 bushels on March 1, 
caused a decline of about a cent a bushel in the May option, after that 
month had again established a new high record for the season. 


THE CHICAGO MAREET. 


Cuicaco—The market for flour reflects rather restricted dealings 
in future deliveries and operations in grain became somewhat unsettled 
and slow following the March repcrt issued last Monday on farm reserves 
of wheat, corn and oats. The figures showed much larger supplies of 
these cereals in farmers’ hands than expected. itsimmediate effect was 
accentuated by heavy selling and weakness in all the pits, and the de- 
cline in wheat values was sharp and severe. The coarse grains 
held up better and made a quicker recovery from _ the 
setback. Tuesday’s market saw a substantial recovery in wheat, 
and favorable reports from the winter wheat sections as to growth 
were strong factors in the reaction. The costs of raw material have 
proved discouraging to millers, and current flour outputs make a 
moderate aggregate. The improvement expected from abroad has 
not developed and few bids are now received from that source. Do- 
mestic orders also are light, and directions may not show increase 
until lake navigation opens. Despite very meagre spot dealings, 
the outgo of grain is seen to be slightly larger than in the cor- 
responding week of 1908, and the aggregate movement again is 
notably large, due to marketings well above those of a year ago, the in- 
creases appearing in wheat, corn and. barley. On the other hand, the 
outgo of wheat is much below that at this time last year, while corn 
shows a fair gain and oats a trifling loss. Weather conditions through- 
out the interior were better suited to ‘penting grein from the farms 
and liberal forwardings may continue, the growers being now in- 
fluenced by the Government report, and the opposition of consu- 
mers to paying any higher prices. Flour now costs the dealers 
374 cents a barrel more than a month ago. Spring work on the farms 
is making seasonable extension and the outlook is for an increased 
seeding of the principal grains. Compared with the closings a week 
ago, No. 2 red winter wheat is quoted at $1.173 a bushel against $1.21} 
No. 2 corn at 66} cents against 65 cents, and standard oats at 54} cents 
against 544 cents. The prices in carpages week last year were for 
wheat 93) cents, corn 62} cents, and oats 523 cents. Contract stocks in 
Chicago decreased in when 71,441 bushels and corn 2,418 bushels, and 
jnereased in oats 113,546 bushels. Stocks in store this and previous weeks 
follow: 


W heat. ‘nis week. Previous week. Year ago. 
No. 1 hard ...... alia ale aa ie 70,565 70.565 3.218 
i aS senodee 2,278.805 2,161,620 a 117 
OS EE er ee 3,959 18.431 531 
ES Ee a rene 1,273,126 1 438,142 582° "229 
No. 1 Gesthann sibibaasidtlidnebacimiualihiaiaieiaeas 254,422 a> 0—t—i«~—=«é‘— ieee 

as 5 alesse tial ieee 3,880 877 3 952.318 1,2 59. 095 
BE « ctincnddtinkweenbennes 738,458 TAU876 6-8 620 
Oats. contract ....... ... . 465,674 352,128 2,459,265 


Stocks in all positions in store decreased in wheat 65,000 bushels and 
barley 124,000 bushels, and increased in corn 993,000 bushels, oats 
377,000 bushels and rye 61,000 bushels. Total! stocks this week and 
previous weeks follow: 








Stocks. This week. Previous week. Year age. 
Wheat. bushels L annanabads ss cabana bane 6,976,000 7.061 ,000 9,048,000 
Corn, <p ntectiteiaieasél 4,331,000 3.3338 ,000 5,270,000 
Oats, ieee Genesee 3,446,000 2.969.000 5,432,000 
Rye, 6 Cehaeaesedowaseeses 178,000 117,000 213,000 
Barley, mS onnaua BOOS eeeete 1,928,000 2,052 000 228,000 

tibia dtnisedees Goneun 16,809,000 15,587,000 20,191,000 


The total movement of grain at this port, 10,363,264 bushels, compares 
with i1,074,648 bushels last week and 9,250,920 bushels a jear ago. 
Compared with 1908, increases appear in receipts of 18 percent. and in 
shipments of 1.2 percent. The detailed movement this week and pre- 
vious weeks follows: 








Receipts This week Previous week. Year ago. 
Wheat, bushels ee ee Sella: ities 504,060 375,60 154,600 
Cort, sties seeheseee .. 3,243,050 3,685.750 2,551,002 
Oate, ee iebian'tentekeidiiilie.‘s 2,492 YO 2,614,450 2,864,375 
Rye, e =  pOesonebenseeewernees< 26,000 29,000 46,000 
Barley, “ abepbeveetee: ontbaees« 962,000 928,500 338,900 

Be accaeeen on - wahiaieineninies nade 7,028,010 7,533,300 pe 

Shipments. T his week. Previous week. apy, 
Wheat. bushels sinleeiabsin bitin tite inibniinindi sete 336,54 272,517 ye06 i 0 
_————. 8 <  seedieianiedenisies 1,306,491 1,517,841 ] 073,571 
Oats, + 6 eheauanaeébes 1,453,713 1,389,388 1.489, 293 
Rye, re 22,555 40,450 47.11 
: "  égddbeded.ée+dbesee 215,955 221,152 179,703 

i ieedvitiudntevesins ss cannseve 3,335,254 3,441,348 3,296,043 


The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits de 
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creases in wheat, 1,272,000 bushels; oats, 96,000 bushels; rye, 65,000 
bushels; and barley, 191,000 bushels, and an increase in corn of 307,000 
bushels. The principal port decreases in wheat were— Baltimore, 21,000 
bushels; Boston, 125,000 bushels; Buffalo, afloat, 1,019,000 bushels; 
Chicago, 78,000 bushels; Kansas City, 63,000 bushels; Minneapolis, 
164,000 bushels; New York, 21,000 bushels, and St. Louis 91,000 bushels. 
Similar wheat increases were— Buffalo, 125,00 bushels; Duluth, 287,- 
000 bushels; Galveston, 271,(00 bushels; and Toledo, 5,000 bushels. 
Similar corn increases were: Chicago, 49,010 bushels; Galveston, 29,- 
000 bushels; Kansas City, 86,000 bushels; Philadelphia, 123,000 
bushels ; and St. Louis, 63,000 bushels. Similar corn decreases were-— 
Baltimore, 9,000 bushels ; Minneapolis, 21,000 bushels; and Peoria, 28,- 
000 bushels. Detailed stocks this and previous weeks follow : 











Stocks. This week. Previous week Year ago. 
Wheat, bushels ....................... 36,941,000 38.213 ,00¢ 33,003,000 
rn, ” sceéenseusedigensecdsss 6,254,000 8,016,000 
Oats. Jctibese«edcuieteses ~ Ge 9,026,006 8,482,006 
Rye, ae ee lala a calla 509,000 574,000 751,000 
RR, aR ae PIS Si Ne Ph Na SE 3,111,000 3,302,00 4,230,000 




















Flour receipts were 193,021 barrels against 184,116 barrels last week 
and 232,621 barrels a year ago, and shipments were 160,677 barrels 
against 160,667 barrels last week and 181 957 barrels in 1908. Eastbound 
rail shipments of flour were 154,439 barrels against 161,737 barrels last 
week and 168,235 barrels last year, and of grain were 3,909,000 bushels 
against 3,169,000 bushels last week and 3.080,000 bushels a year ago. 

The Canadian visible supply of grain reported by the Winnipeg Ex- 
change shows decreases in wheat 351,000 bushels and barley 50,000 
bushels, and increase in oats 834,000 bushels. Detailed stocks this week 
and previous weeks follow: 


Stocks. This week. Previous week. Year ago. 
Wheat, bushels. ....... ...... .... 5,982,000 6,333,000 8,382,000 
ts, OT) elieiebiliaitinas te nibiadlia ine Gtr etiptits 4 ,207,000 3,373 ,000 2,394 ,000 
Barley, sedcddven wade anes 583,453 633,000 761,000 


Provisions again exhibit a higher level of prices and there is also 
some gain in the eastbound shipments. The general demand from 
Latin-America continues to show improvement, but that from Europe 
falls short of expectations. Eastbound rail shipments aggregated 
17,095 tons, against 16,168 tons last week and 23,486 tonsa year ago. 
The hope for more liberal arrivals of hogs is not yet being realized, and 
there is still further complaint as to the quality. Shortage also con- 
tinues in fat beeves. Aggregate receipts of live stock were only 276,982 
head, against 291,406 head last week and 313,016 head a yearago. Cash 
pork is quoted at $16.25 a barrel, against $15 874 last week; lard at $10.35 
a tierce, against $9.77}, and ribs at $8.75, against $8.37}. Choice cattle 
are quoted at $7.35 a hundredweight, against $7.10 last week; hogs at 
$6.80, against $6.55; and sheep at $5.85, against $5.85. Compared with 
the closings a week ago, cash prices are unchanged in sheep, but lower 
in wheat 43 cents a dushel, and higher in oats, § cent a bushel; corn, 
1} cents ; flour, 124 cents a barrel; choice cattle and hogs, each 25 cents 
a hundredweight; pork, 37} cents a barrel; ribs, 37} cents; and lard, 
574 cents a tierce. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour market shows a better tone, mills as a rule 
selling their outputatslightly increased prices. Foreign business is light, 
though the high price of wheat is causing more or less inquiry and 
shipping directions are coming more freely from domestic buyers. 
There was an increase in output, the quantity ground being 290,000 
barrels. There is a steady demand for mill feed with prices firm. 





THE PITTSBURG IRON MARKET. 





PITTSBURG.—Much uncertainty still marks the iron and steel trade 
and new business is not developing rapidly. The cut in prices has 
brought out some business, but not as much as was anticipated. Pig 
iron is lifeless and sales are for small quantities only. Quotations are 
nominaily: Bessey er $15.50. valley, basic and malleable $15, valley, and 
No. 2 foundry $14.75, vallev. The cutin the price of steel billets from 
$25 to $235 Pittsburg has not developed much new business. Sheet bars 
are quoted $25, Pittsburg, and some sales have been made. Prices of 
wire goods are being maintained and reports are current of a probable 
cut in tin plate, but sheet prices are shaded. The leading 
interests and also the independent manufacturers of sheets have 
formulated new official quotations. Steel sheets are quoted No. 
30 $2.45 for bleck and $3.65 for galvanized. The market quotation 
for tin plate is $3.65 for 100-pound cokes. Plates and structural material 
are quoted at $1.30, with but little new business. There is no change in 
the steel rail situation, and standard sections remain at $28. Some 
business is coming out for light rails at reduced prices, and competition 
tends to the granting of concessions. Steel bars are held at $1.20, and 
more new business is developing. Iron bars are $1.40, with the market 
dull. Wire nails are quoted at $1.95; plain wire $1.80, and galvanized 
wire $2.40. Prices are firm, and it is believed forthcoming business 
will be heavy. Shipments of coke are decreasing, and the aggregate 
production fell off considerably during the past week. Production was 
less by 8,000 tons, but even at this stocks are increasing ; a determined 
effort has been made to maintain prices in the face of a weak market, 
Quotations are as follows: Spot furnace coke, $1.65 to $1.75 per ton. 
according to grade; contract furnace coke for delivery during the last 


three quarters, $1.75 to $2.00, according to grade; spot foundry coke, 
2.00 to $2.25; contract foundry coke for delivery during the last three 
quarters, $2.00 to $2.50, according to grade. 


DRY GOODS AND WOOLENS. 


Reports of a satisfactory business among western distributers con- 
tinue to be received, but local jobbing houses are less active, though 
something of a lull is only a natural and normal condition at this season. 
Local jobbers report an advance over the corresponding period in 1908 
of fully 50 per cent.,, but of course the comparison with 1907 is not so 
satisfactory. When it is remembered, however, that the latter period 
represented a time of abnormal speculation conditions must be regarded 
as fairly bright. One of the best features of present conditions is that 
stocks in the hands of both the jobber and the retailer are depleted in 
the extreme. Manufacturers are still confronted with a comparatively 
high basis of raw material or at least with no reduction in costs in this 
particular. In certain divisions of the market more or less accumu- 
lation is reported at the mills, but generally speaking, the situation in 
this respect is healthy and many have contracts which will keep ma- 
chinery in operation for some time to come. In men’s wear lines the 
market has not progressed materially, although here duplicate orders 
are reported with general firmness in prices, which has been accentu-— 
ated by the firm prices on raw material. 

Cotton Goods.—Few buyers are in the primary market and 
those who are here are interested chiefly in goods for immediate delivery, 
with which to fillin for current requirements. Orders trom the North- 
west and from the Missouri River territory are most satisfactory, while 
conditions in the Middle West—especially in the steel, coal and iron 
sections—are far trom normal or healthy, and orders reflect this situa- 
tion. The sustaining factor in cornection with prices is the continued 
high cost of raw material. No development has appeared in the export 
market, though there is a strong belief that renewed demand from 
China is likely in the near future. On certain lots, comprising a fair 
amount of merchandise, transactions are said to be imminent, and by 
the end of the month another movement in China goods may be under 
way. One or two small lots of 3.50 and 3.75 sheetings have been sold 
for the Red Sea and further quantities are under consideration. Print 
cloths are more or less irregular, as far as wide goods are concerned, 
but narrow cloths are hominally strong, though comparatively little de- 
mand is reported. Prints are not moving actively, but jobbers’ stocks 
are in healthy condition, while retailers have a fair supply on hand. 
Fancy printed effects have been moving with considerable freedom 
from both first and second hands, certain novelties being in general 
request. Sales of staple and dress ginghams continue fairly large. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 64c. ; 3-yard sheetings, 6jc. ; 4-yard 
50x60 sheetings, 5c.; print cloth, 28-inch standard, 3 7-16c. ; 384-inch 
standard, 44¢.; 9 oz. denims, l1jc.; standard drills, 63c.; standard 
prints, 5c. to 5jc.; staple ginghams, 5jc. 

Woolen Goods.—Buyers of men’s wear fabrics are becoming 
more and more insistent upon receiving samples. It is evident that 
clothiers are endeavoring to goon the road at an unusually early period, 
believing that this policy is necessary in order to secure a satisfactory 
fall business. Outside of one or two divisions of the market, such as 
tailors-to-the-trade and book houses, first orders for the fall season are 
practically concluded and no further activity of moment can be ex- 
pected until duplicates commence to arrive. From the two divisions 
above mentioned some fair orders are being received. It is believed 
that a very fair volume of business may be expected from this class of 
buyers. One of the prime features of importance which has characterized 
the development ot the season has been the growing demand for serges 
and unfinished worsteds and the correlative fact of their scarcity. This 
is particularly true of blues, of which it is evident that mills have made 
up no stock in anticipation of demand, and when demand suddenly made 
its appearance the small stock on hand was speedily eliminated. This 
scarcity may be accounted for in part by the employment of machinery 
usually occupied on this class of material on fancy worsteds, either 
skein or resist-dyed. As a consequence a good many advances have 
been made, and even at the new figures it is impossible to promise 
delivery within a feasible time. The dress goods market is active in 
spots, with demand very apparent on staple worsteds. Satin cloths are 
still in an important position in the market aud well known lines are 
practically out of the market. 

Whe Yarn Market.—Continued duiness characterizes the 
situation which shows little evidence of improvement, and buying is 
confined to hand-to-mouth orders. Yarn which is on order cannot be 
delivered in many instances, buyers requesting further deference of 
shipment. Woolen and worsted yarns are steady, but without any 
marked movement. Linen and jute yarns are strong, but are moving 
indifferently. 











Market for Rice.—A fair demand at the opening of the week 
developed into an active inquiry, and some large orders were recorded. 
The level of prices has ruled relatively lower than at primary points, 
which resulted in heavy purchases for Southern account. The situation 
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at the South is still strong, full quotations being received. An 
active demand is reported in southwest Louisiana and Texas, both for 
export and domestic consumption. Values are firmer, and large sales 
have been made to the Pacific Coast. Advices from abroad indicate 
strong markets for Burmah and Siam styles. Dan Talmage’s Sons re- 
port the Louisiana crop movement to date as follows: Receipts, 1,221,856 
sacks of rough rice, against 1,753,000 last year, while sales of 1,160,692 
pockets cleaned compare with 1,416,183 pockets in 1908. 


HIDES AND LEATHER. 

Continued dulness prevails in hide, leather and shoe circles, due in 
part to uncertainty concerning tariff legislation. particularly that part 
of the tariff appertaining to hides. Very little business has been done 
this week in domestic hides, and though the large western packers are 
continuing to hold prices on a fairly firm basis, they are unable to 
interest tanners at the rates asked in the offerings of present salting 
long-haired, grubby and generally inferior quality hides. Some business 
has been done in packer Texas steers on the basis of 15ic. for heavy and 
l4ic. for light, with Fort Worth and other southwestern points included, 
but tanners will only pay within ic. of these prices for Texas hides from 
northern points. Packer native steers are especially neglected, and 
some large buyers who were bidding 14c. for February salting have 
withdrawn this offer, although packers are still holding at 14}c. The 
regular packers claim to have standing bids of 13c. for light native 
cows, but some of the smaller outside packers have made sales cf these 
down to 12ic. Country hides have developed still further weakness, 
and Chicago buffs have sold down to llic., and are dull at that figure. 
Foreign hides of all kinds are neglected, but the dulness in Latin- 
American dry hides has been broken by a sale of 10,000 Venezuelans at 
20c., a decline of lic. from last sales. 

Seldom does the leather market show such complete stagnation as has 
existed for several weeks past. Very few sales of any varieties of sole, 
upper, belting or harness leather are being made, and such transactions 
as are effected are for small quantities to supply the immediate but 
moderate needs of buyers. Until business revives in shoes and other 
leather goods, little trade can be expected in leather, Prices are weak 
all along the line, with the exception of afew descriptions which are in 
short supply. There is little export business in sole and British buyers 
continue to keep out of the market. 

Boots and Shoes,.—General conservatism prevails in the foot- 
wear market. In some lines business is approaching a state of almost 
complete stagnation and there is apparently no sign as yet of any im- 
provement. There area few instances where manufacturers can con- 
tinue their plants in operation for some time ahead, but such cases are 
the exception. Some New England producers who have contracts to fill 
on heavy goods, such as grains, satins, etc., have received requests from 
customers to delay the delivery of their orders, and trade in such staple 
lines is exceptionally backward. There isa small hand-to-mouth busi- 
ness in calf shoes, and calf boots are about stationary. Local jobbing 
trade is quiet, but it is expected that as Easter time approaches some 
stimulus may be given to trade, both with city and out-of-town retailers. 








THE COTTON MARKET. 


Reports of good rains in Texas and the Southwest early in the week 
had little influence on cotton prices. It had been generally anticipated 
that the market would react sharply on the first favorable weather news, 
but the temporary decline indicated that last week’s selling discounted 
its effect. While advices are somewhat conflicting. it is the general 
belief that the rainfall did not wholly relieve the deficiency in certain 
sections, although of much benefit. Frequent light rains are more to 
be desired than a heavy precipitation, which often delays farm work 
and is seldom fully absorbed. There is still some uncertainty regarding 
the outlook for the new crop in Texas, but predictions of damage by 
drouth in that State will receive less serious consideration now that thee 
has been even a partial relief. Aside from the weather news, no feature 
has developed during the week. Trading has been extremely light, and 
price changes unimportant from day today. There is evidence of a re- 
turn to the waiting policy which recently prevailed, and operations are 
largely of a professional character. The undertone has been generally 
steady, however, despite somewhat bearish developments. Liverpool 
cables were disappointing on the whole and stocks there are heavy, while 
no perceptible improvement is noted in the cloth and yarn trade at 
Manchester. There were also rumors of temporary short time at 
Lancashire. Southern and local spot markets are dull, and receipts are 
substantial. There is apparently a good consumption of cotton, how- 
ever, and offerings were readily absorbed. Official statistics of exports 
during February show a decrease of about 32,000 bales, as compared 
with the corresponding month last year. 





Speculative operations are 
mainly for quick profits, traders showing no disposition to take 
aggressive action on either side of the account. Although the final 
ginning returns of the Census Bureau will be issued in the near future, 
little interest has as yet been manifested in the expected report. Last 
week's statistics showed a falling off in the world’s supply as compared 


with the previous week, but an increase over 1908, while spinners’ 
takings were larger than in the week preceding and a year ago. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York. cents............ 9.85 9.85 9.85 9.85 9.80 9.85 
New Orleans, cents ......... 9.50 9.50 9.50 9.50 9.44 9.44 
Liverpool, pence...........- " §.18 5.13 5.13 5.13 5.09 5.08 


Latest statistics of supply and movement of American cotton are 
given here vith in bales: 


Abroad and Three weeks’ 

In U.S. Afloat. Total. Decrease. 

eee 1,534,175 2,765,345 4,299.520 172,188 
© Miesumsaneds 1,183,133 2,271,814 3,454,947 297,250 
1907, “ Wisciieniesissietinislads 1,623,148 2,521,239 4,144 987 178,665 
a Cor ee 1,397,862 2.111,999 3,509. 861 250,779 
ee 1,288,391 1,802,000 3,090,391 210,78 
eee Bh scccnncwecs 950,579 1.474,000 2.424.579 405,393 
ee Oe 967,953 1,647,000 2,614,953 390,507 
es | -Bhscaneens 1,257,470 2.011.000 3,268.470 249,608 
RR ree 1,560,464 1,510,000 3,076,464 63,816 
a, a 1,343,955 1,642,000 2,985,955 293,311 
ad. . Sener 1,271,527 2,779,000 4,050,527 351,374 
1898, “ 18............ 1,539,943 2,463,000 3,902.943 227,621 
i |e 1,106,926 2,025,000 3,131,926 313,096 
—— oh Ce .. ., 1,042,567 1,939,000 2,981,567 318,311 
a |= reer 1,328,193 2,977,000 4,302,193 171,326 





From the opening of the crop year to March 5, according to statis- 
tics compiled by the Financial Chronicle, 11,097,544 bales of cotton came 
into sight, as compared with 9,264,734 bales last year and 11,133,393 
bales two years ago. This week port receipts were 121,129 bales 
against 100,735 bales a year ago and 196,355 bales in 1907. Takings by 
northern spinners for the crop year up to March 5 were 2,061,448 
bales compared with 1,235,105 bales last year and,2,001,448 bales two 
years ago. Last week’s exports to Great Britain and the Continent were 
169,655 bales against 92,437 bales in the same week of 1908, while for 
the crop year 6,602,963 bales compare with 5,951,250 bales in the previ. 
ous season. 


THE STOCK AND BOND MARKETS. 


The stock market was very irregular this week, with alternate periods 
of strength and reaction. Business was on such a moderate scale most 
of the time, however, that little significance attached to the trading, 
which was mainly in the hands of the professional operators. Further 
shipments of gold were made to Argentina and an export movement to 
London was begun, but the money market was unaffected by these in- 
cidents; in fact a lower rate for time funds was established than has 
recently been in force. 

Chesapeake & Ohio was a conspicuous feature both in respect to 
activity and strength. Union Pacific and Reading were comparatively 
quiet, but maintained a good undertone, although price movements 
were occasionally reactionary. Missouri, Kansas & Texas and Wabash 
preferred held their recent prominence in the trading. Kansas City 
Southern was active, but lost some of its recent advance on profit-taking. 
Interborough-Metropolitan was notable for the extent of its early 
advance. Minneapolis & St. Louis preferred fell off sharply on a light 
dealing. Central of New Jersey scored a good advance, and Min- 
neavolis, St. Paul & Sault Ste. Marie preferred rose materially. The 
Erie issues were depressed. 

Amalgamated Copper, United States Stee] and American Smelting 
were subjected to occasional selling pressure, but displayed good powers 
of recovery. Columbus & Hocking Coal & Iron continued its recent 
activity and strength. American Ice receded on profit-taking sales. 
American Snuff made an exceptional advance. American Sugar was 
notably strong. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 








Gas and Traction....... $9.57 109.27 109.30 109.12 10895 10898 109.10 

Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was moderately active and firm. Deal- 
ings fell off in the issues in which activity has recently been most pro- 
nounced, notably so in the convertible class, the latter reflecting the 
quiet tone of the stock division. The business was well distributed 
throughout the list, however, and the number and variety of the issues 
changing hands was well in keeping with those of recent weeks, when 
the activity was more pronounced. Wabash refunding 4s were dealtin 
to a fairly large extent and moved somewhat irregularly. Interborough- 
Metropolitan 43s, Chesapeake & Ohio 5s, St. Louis & Iron Mountain 
refunding 4s, United States Steel 5s, Chicago, Burlington & Quincy 
joint 4s and Union Pacific Convertibles were the other issues in which 
most of the activity centered. New York City issues were in good 
demand. 

Government and State Bonds.—The sales of Govern- 
ment bonds in the New York Stock Exchange included among foreign 
issues Japanese 44s at 92} to 92%, second series at 92% to 924; 4s at 85} 
to 851; Sio Paulo 5s at 93 to 928; United States of Mexico 4s at 937 and 
5s at 984; and Republic of Cuba 5s at 102to 1013. In State securities, 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 40. 


Last year. fat. Mon. Tues. Wed. Thurs. Fri. 
ROMIWET cccccccccccsces: 1.756 102.50 102.89 102.71 102.77 102.56 102.75 
Industrial ...... 8.28 78.48% 78.56 78.15 78.19 78.49 £78.55 
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Last 
STOCKS Sale 
Friday 
Adams Express............ 191 
Allis-Chalmers - 13% 
> aensreeeggem 42 
‘Amalgamated Copper..... 68% 
a Ag’l Chemical... |} 36% 
2 aera 97 
American Beet Sugar .... 25% 
GP Mi bniinsatébecdaceesa Ss 
American Can....... 83, 
2, renee 755 
American Car & Foundry..| 48% 
3, eae 1110 
American ae 
American Cotton Oil_..... t 5l* 
_ rere 1100 
American named _ ae + 20 
American Express.......... 200 
American Hide “e Leather. 67g 
GD Bs 0.60000 4440kencetnes. Sts 
American Ice Securities .. 2384 
American Linseed ......... 13% 
2  _eeeeeeeteese 29 
—— Locomotive ...... 51 
REE a 112 
amatinen Pp aréetaceianse Sly 
OP Bes cntseskscccccnnnne 3 
American Smelters pref B.|| 84% 
American Smelt & Ref..... 83 
eerie 1024 
——— RR RS +200 
SPORTS 95 
“do pre Steel Foundries ctfs | ...... 
) Det +eebeccdeusdééananaasl scans 
RE ae 3548 
american Sugar Ref ....... 130% 
Eh ii he eee 124%, 
American Tel & Cable..... t 74 
American Tel & Tel ...... 129144 
American Tob pref new....| 95 
“American Woolen.......... 23's 
Pt tines saiintsnicooes: t 96 
‘Anaconda Copper.......... 41 
Asa’d merc hants’ 1st pref..|1104 
OO t102 
“=. . Top & Santa Fe..... 104 
PE: at Te 1025 
atewte Coast Line ........ 119 
a De 107% 
RS RE 93 
‘Batopilas Mining .......... 34s 
ae ANTES 21 
© pre ICL LL ALDARA 45 
mA lyn Rapid Transit . 70% 
Brooklyn Union Gas ....... 27 
Brunswick City............. 13 
Buffalo, Rochester & Pitts |t 76 
eae RtaieRinnee eet cet temenn at 113 
Buffalo é ane a Peers 
Butterick Co................ t 30% 
Canada Ae PINTS t bl 
Canadian Pacific .........__. 1664 
Centrai & S Am Tei ........ 4110 
Central Leather ............. 27% 
| __SRARpiiatate 10158 
Central R R of New Jersey.| 228 
Chesapeake & Ohio........ 16 4g 
Chicago & Alton ........... jt 584 
TLE, GME 
Chicago, Bur & i 
Chicago & E Illinois pref ___|(112 
Chicago Great Western..._. 69 
do WE Do nccuccscccneccces 29% 
|g mE eeagataatetateaite 38 
do debentures. .........._ 59 
Chicago. Mil & St Paul..... 142 
DLO RA AGN 158% 
chicago & Northwestern...| 1438 
Fi te “|#2101g 
Chieiae. St P, M & Omaha.|t tt 
Chicago Term Trans.......| ...--- 
PEREIRA 18% 
Chicago Union Trastion... 1am 
TOROS EE AAS sph 4 
Clev, Cin, Chi& StL....._. 73 
eltenion tenia t102 
clev, Lj & Wheeling ..... | ------ 
Chovdinnd & Pittsburg ..... 1173 %4 
alorado Fuel & Iron....... 325, 
RE Sete 63 
Colorado Southern ......... 63% 
do let pref ................. 837% 
_,_ | aati 81 
Vol & H’g Coal & lron..._. 34% 
Consolidatea s capi | 99% 
Consolidated Gas .... ____. 123 
> Products Refining Co : 4 
ill actin ee J 
Crex a —— ettileecanelcigaRe 46 5 
Delaware & Hudson....... 174 
Deiaware, Lack & Western $544 
pk Rio Grande ..... 43% 
ER ee ae 84% 
Des ies & Ft Dodge... |t 9 
Detroit Southern Tr K.____ cess 
Detroit United Railway ...| 60% 
Diamona Match.............| ...... 
*Distillers’ Securities _____ t 34% 
‘DuluthSS & Atl......... 16% 
= EY t 30 
__—_ LTA NR ite tetany 24 
*  ) hens 333, 
do 2d pref.......... 297% 
o> Terre Haute ..... t 60 
| eee t &0O 
Federal satning & Smelting!! 66 
citi eabieataet aca t 80%, 
‘Seteeea RE Poe 
aan ara enerct iat t 85 
General phemical isthnitsdestndiniasios t 65 
rr aN ] 
General oe i isos 
Granby Consol .............. 1 90 
Great Northern pref ........ 140% 
—— a Ore Ctfa....| 66% 
reen Bay & Western......| ...... 
H B Claflin Co hare 
do lst pref ae zie 




















Week 
High | Low 
191 | 191 

13%9 | 13% 
44 | 42% 
t9%| 674s 
37% | 36% 
"25% | 23% 
88 | 88 
Bly | 8 
75% | 74% 
497% | 438 
1)1% | 110 
53%) 51% 
101% | 1UlY 
gee | ee 
3848 3758 
304 264 
"29g | 29g 
52 9 
Lily} lll’ 
85g 75 
54 48% 
34% | 84 
835, 81 
104 | 103% 
225 | 225 
131%. 128% 
129% | 12¥% 
T6% 761g 
12944 | 128% 
95% | Yi 
23% | 24s 
96% 96 
41% | 40% 
106% | 106% 
104% | 103 — 
1027 | 102% 
119 117 
10848 | 107 
93% 93% 
3ig| 3 
21 | 18% 
“733, | Fo" 
127 125 
167% | 166 — 
“Baig | “37%, 
103 101% 
22 22 
67% | 64% 
59% 594g 
a of oe 614 
30% 2942 

9 84 
143°°} 141 
159% | 158% 
178 176 
2104 | 210% 
“T8ig | 18%g 

5% 534 

15 15 
75 72 
1027, | 102% 
"337° | 814% 
7v 7v 
63% | 61% 
83% | 82 
81 7TY'g 
35g | 23% 
129 | 126% 
18% 138 
75% Ti's 
i74.° | 173 
"45% | 4344 

; 84% 
"63°" | 60% 
"35% | 3414 

19% | 138 
33 304g 
Zolg|} 22% 
41 364 
3044 28g 
"70=«| «+707 
102 | 102 
152% | lo1% 
i4i | 138%, 
6814 65 











Year. 

High Low 
191 Feb23;|190 Jan 20 
15% Jan 2 123%, Feb 24 
50 Jan 38 Feb24 
84% Jan 2 65 Feb26 
97 Feb 3 ¥d5'4g Jan 18 
264 Jan 25 O%4 Jap 13 
86 Mr 11 82 Jan 7 

9% Feb 2 72 Feb 23 
7744 Feb 2 71 Feb 23 
5llyg Feb 15 4444 Feb24 
111% Mr 10 | 107g Feb2: 
56 Jan 25 424, Jan 5 
103g Feb 19 98 Jan 7 
210 Jan 8/205 Feb23 

848 Jan 21 644 Feb 25 
425, Jan 2: 34 Feb24 
30 Mr 8 18% Jan 38 
16 Jan 25 12 Feb 25 
35% Fe ) 29 Janl12 
58%Jan 7 9 Feb 
114 Jan 2 | 10944 Febwva 

9g Feb 3 Jan 
54 Mr 12 42 Jan 7 
865g Feb 15 80 Jan 4 
8433 Jan 8 Ars ee 
105“ Feb 11 Ol Jan 
225 Mr 9|223 Mr 9 
95 Mr 1 95 Mr 
39 Jan 4 34% Feb 24 
134 Jan 22 | 125% Jan 15 
129% Feb 8 | 12 Mr 1 
77 Janl3 5 Febv4 
129% Feb16|12> Feb 1 
955 Mr 11 90% Feb 6 
31 Jan 7 26 Fe 


974 Feb 17 
50% Jan 2 
106% Mr 1 
104% Feb 19 
1044g M 


r 
102%, Mr 17 


-—-seeeer eee eee 


334 Feb 4 


173% — 4 
108 Feb10 

33 Jan 4 
104 Mr 1 
235 Jan 8 


1814 
791g Feb 1 


45% Jan 7 
75 Jan 7 
68 Jan 8 
85% Jan ; 


40%, Jan 21 
21 Janld 
36 2 Jan 15 
34%, Jan 2 
5lyJan 2 
40% Jan 4 


Sate ee 


538 an 4 
QO Jan 
148% Jan = 

4 Jan 











0U 2 
215 Feb23 
55% Jan 6 
577%, Feb 24 
70 Feb23 


173% Feb 24 
2104 Mr 9 
155 Jan 25 
er tok | 

Jan 25 
1719 Jan 11 


eee er eee ew wee 
in ee ee 


1l4uFeb 4 
16 Feb 24 
734 — 24 
45 5 


—* Feb 24 24 


“Sala Web 35 


15% Jan 6 
28 Feb23 


ee ee eee eee 
ee eee eee 


ee 

































































STOCKS Last Week. Year. 
Sale 
Centinued. 
- Friday| High | Low High Lor 
Be ee Ge Cie BO Oe. ncecl coccce | cones | conse Ff ccacccennecacs a ecaieeiaiemneties 
Havana Electric Railway ..|i 37 | ------ | ------ 404 Jan11/; 39 Feb 1 
RSL AOL LFS BO =| ececee | coccee 844 M 3 8 the 5 5 
oo ,  ___ APR 4100 9 |. --eeee | cvccee 106 Jani12/ 10 4 
ictetnnpeinendnadace t 87 ccccee | eee. Jan 15 90 Hep 25 
piemnenaiiin Mining.........|f 89% | .90 90 92% Feb25 |} 88 Jan1g9 
Illinois Central 1 ics RE 140% | 14142 | 140% /| 149 Jan 4/137 Feb23 
———s Re oo coccce | secces | cee enidevtaian 1 tantoeingon 
Interboroih Metropolitan.} 15 15% | 14% / 19 Jan 5} 13% Feb 23 
ee Se 44% | 45%] 4243/ 49% Jan 6| 33 Feb23 
Iuternational Harveater ...|t 67 6s 63 684 Mr 5] 62 Jan 
||  NeRROeRateepete 112% | 112% | 111% | 1lz%4 Feb1l | 109% Jan 16 
Lovernabonal Mere. Marine! 7 72 i‘e 9 Jan 7's Mr 10 
ee aE 22 2243) <2 27% Jan 2/| 21 Feb23 
insernational PERSE o<ce-«. | JG 10+8; 10 124 Jan 4 O Feb25 
f = teeneeRs 51 51%) 51 56% Jan 4/| 50% Feb 25 
«International Power Co weeeee | ete= | ez e-- | 30 Jan20/ 30 Jan 20 
International Steam Pump.| 37 38 35g 2% Jan 2/| 33% Feb25 
SN hihi dalled wediiin einem t+ 84% 34% v4 86% Jan 4 824% Jan 30 
Iowa Central...............- 29% | 29%) 24%] 34%Jan18/ 27 Feb24 
Be datpascisvcoveseees 58% | 58%) 57 61% Jan19| 54yJan 4 
Kanawa é& Michigan........ + 43 on ------ | 53% Jan o3%4 Jan 
Kansas City, FtS & M pref|t 7548| 75's| 75'8| 76 Feb 5| 74%Feb 2 
Konane City Southern ...... 44% | 47% | 43%8| 47% Mr 6/ 37. Feb23 
EE AE TaD 72% 742 2 74%, Jan 8 67% Feb 24 
6 Jan 4 6% Jan 12 
6l4yJan 5 60 Jan 2 
24 Jan : 194 Feb 25 
55 Jan 2 48 Jan 23 
66g Jan 19 59 Jan 
140% Feb27 | 121 Jan29 
76 Jan 4 7O Jan 2l 
72% Febl1s 69'gJan 9 
2‘ Jan 13 2s Jan 13 
153Jan 4/ 144 12 
42 Jan 5 25 
25% Jan 4 19% Feb 23 
65 Jan 8 52 Mr 
Jan 8 ®1 Mr 10 
‘ 149% Jan 8 | 132yJan 2 
re 57 52% | 159 Jan 7 | 14712 Feb 26 
Missouri, Kansas & Texas..| 40% | 42 3943) 44%Jan 22) 354 Feb2 
Oo pre ee 72 idl id 75% Jan 21 71 Feb23 
Missouri Factte EE PAT 38 7U 67 73%2Feb 5} 65 Feb24 
5S “eeeeenpesgse PIGe f cecene § cccses | ascccongncenss | eupentegessons 
Nashville, Chat & St Louis |t122 | ------ oes 125 Jan18 | 122%Jan 5 
“National Biscuit Co ....... 102 10248 | 1lUl4gi 1 Jan 16 964%Jan 2 
hindi nineties +119 120 119% | 121 Feb15 | 118%Janl1il 
National Enameiung........ t 12% | ------ | ------ 154 Jan 27| 12% Feb24 
TTR ORR t Sl Ag | ------ | ccneee 85 Jan 21 Jan 
“National Lead Co.......... 75 76% | 74%) Sly Jan 22/ 71% Feb25 
«eS 1063, | 1038 106% | 109% Feb 2/| 105% Jan 5 
National R R of Mex pref..|t 42 | ------ | -----. 44 Feb 8] 33 Feb2 
iia aa FSO Bs ----| 25%Jan 4 22%, Feb 16 
New Central Coal........... t 40 30 30 50 Mr 10| 454 Jan 15 
*Newhouse Mines&Sm’ It're 3% 4 3's 6 Jan 2 $4 Mr 9 
—_ ne Ry & Light...| ...... | ««o<-- | ----- . occcccececooce 
“New ¥ York Air Brake ...... tf Sl | ------ -- 92 Jan 8 ae Feb 23 
New York Central .......... 12414 | 124% | 122% | 132% Jan 4 | 120% Feb 24 
New York, Chi& St Louis ../f 49%) | 5U 49% | 57 Ja 49%, Mr 49 
do lst pref ETE i 0 duckies 0 esnene 100 Feb20| 100 Feb20 
do 2a pref . aéeéneteccou “EE esccce | ccccee 87 Feb : 78 Mr 3 
New York Dock............. t 33 35 35 35 Mr 30 Feb 1 
LIE TE. | cecece | cecces 75, Jan 21 75 Janlg 
Nor yo eee waaalias” || | ae ee 
New York, esterniil126 | ------ aes: | eacecec conces | genbeoteszonsts 
»N H & Hartford .....- 60 160% | 158% | 163%, Jan 8 15748 Feb 24 
N Y & NJ Telephone ...... #115 | ------ | ---- --| 115 Feb15 | 113% Feb 6 
N Y, Ontario & Western ...| 45% | 46 443,| 49\43Jan 4/| 42% Feb24 
Norfolk & Western......... #7 | 87% | S6%| 93%Jan20| 384% Jan 6 
O prel........ 185 | ------ -- 83 Janly 85% Jan 28 
North I iconccocees 795 | 80% | 795%) 84%2Jan27| 72 Janl3 
» RE Peg FOO Pe Pee eee ee 
Northern Pacific............ 1378 | 1375 | 135% 143% — - 133% Feb 24 
Ontario Mining ............. 4 4 a 543 J Jan 1: 
EE pantnsococesbbene OO. Ff cesses | conten 83 jon . 76 Mr 3 
TES: » Ge ff casces I 4eness f ensiediodasedan § 6seaueieesese 
aE t 78 coccce | cccene | cccccccccccces | -202--2-+seeee 
Sl isetnitbiaew 30 | 30% | 2948] 36% Jan 4| 29's Feb 24 
Seaman Railroad ..... 129 ~ | 129%} 12s 135% Jan 4/| 12648 Feb 23 
Pevpie’s Gas, Chicago ...... 109% | 1104 | lU9%/] 114 Febi5 | 10143 Jan 13 
Peoria & Eastern ........... SD Ff cecces | eneeee 24% Feb 1/| 2343 Feb18 
POO BERTUMOES.. cccccoccccel ccccc: | cooe- | -- - | coccescesccece | ccceccessccoce 
GO pref. .........00-eeeeeee| cee. | ceeee | ceeee: | cceecee cones | eans-eesee ees 
wie 4 —~ Trans .. : —— 53%Jan 7| 52 Jan 6 
Rdisaeneaied 89% | 904) 90%| 94 Feb 4/ 3864 Jan 
ah ee ES, gd Pe Poste 1084 Jan 28 | 104 Febl0 
Pittsburg SPS i rece a J 10% Feb 25 
ref i Fe Ws nein n> TE abtiene O. dacenm 47'9 Jan 19 Fe 
Pitts wy ot t Wayne & Chi./t172 venee esse: | congeoageonens | Sengeeunseoens 
4 > Reet t be 3642 | 35 43% Jan 301g Feb 23 
—~ a lami acuetin tf ra 103 Feb 3 t6 Feb26 
ED 6cncscectedesvons 1168 | .--... 172 Jan l2 169 Jan 30 
Quickaliver...... REET S 3% 4% 3g Mr 6 15, Jan 4 
temas 41g 4% 4% 644 Jan 16 3% Feb 11 
KK ay Iliinois Cen ctfs...|t 90% | 90%] 90%) 91 Febl5| 9) Feb § 
*Rallw ay Steel Springs..... 35% | 40 3249) 48% Jan 2/ 32yMr_ 
i intitichedéccdédesdus 98% | 11% | 9 103 Jan 9} Y97%Feb24 
Eb rtncivinabicdensenastl 125 1254 | 122 144%, Jan 4/118 Feb23 
GET edééedecdeceoces yy 3 eee eee BS @ 5 90 Fev 
EE nccchemnnteninnd 90 9i% | 91%] 93%Jan 5| 9O Fed l 
" a lron & Steel ..... 20 20%) 19 26% Jan 22 | 165 Feb 23 
TE coccccsscecscosenens 71 72 70 83% Jan 22 | 673 Feb 24 
wai L................. 22% | 2s) 22%] 264%Jan 7| 20% Feb 24 
aes 61% | 6348| 6l%| 65% Feb 9| 57% Feb24 
Rome, Watertown & Og. ..- a de 126 Jan22/|126 Jan 22 
*Rubber Goods Mfg pref ...| ____.. ee Eg PE, SS eee 
EE BEE nbtenn<ctncnoced 28 1 Pe ee ey eee 
ses} Grand Island..| ____.. 19 19 19 Mr ll 19 Mr ll 
t pre ref he Rae Decree 49% | 49%] 51 Jan15 490s ft 
an 29 29 30 Jaul15 Mr 11 
St see San Fran letprefit 65 | ...... | .----. 70 Febl6 67 Jan 13 
lbascinneentaneced + 37%] 38 371g} 42 Jan 2/| 36 Feb23 
sthd SF. rs Gc aT Oi ee eescsoeoens 
<"" { —=peeeeas Seen ote 67 Jan 4/| 65%Jan 4 
cr Se Tee Rae May Fees ee = 2° 
St Louis Southwestern ..... ¢t 2214! 23 22 2453Feb 6 | 20%Feb25 
oy. eae: t 52%| 52e| 50 54 Jan 4/ 47yJan 6 
Sears-Roebuck pref......... 1110 ee Pe 110 Feb23/104 Jan18 
or Steel & Iron Co.| 71% | 72%/| 71a} Si'sFeb 9| 38 Feb 23 
| __ RO: eee Be 111 Feb 10 | 107% Feb 23 
Southern PT Cincnnscseend 117% | 118%g| 116% | 121% Jan 22 | 114% Feb 24 
do pret. ..................0. f121% | 122 | 121% | 1234Jan 27 | 118% Feb 24 
Southern Kailway ..........| 234 | 24% | 234] 274sJan 2| 22 Feb24 
do pret 6l4y| sz%!| 61 65 Feb15| 60 = 5 
Southern R’y, M & oO ctts - Elgg eaedeg Poser 82 Jan18| 82 18 
Tennessee Copper. ..... | 41%] 424| 37%] 49 Jan 4] 34% Feb 26 
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“TUCKS Masti wee, | | | | — 
Continued a | ci ee Last Week Year 
4 Friday | | Continued Sale 
H : _ i 4 e e 
; Hugh | Low High Low 1 Friday| yign | 
Texas Paste... =| 92%) 38% | a1%| Sure o| go ROU | el ae} ae | __ ee 
| al Rte — ss oe ge Oe ‘eb2t |) FtW& Rio Gr: 2 ; ; : rs ein 
Third Avenue............. \ 28 5. "40° | Bes Sd 'e Jan 19 8042 Feb23 || General Elec — 48../f 88 139% | ee 88 Feb 24 85 Janl3 
Toledo, Peoria & Weatern..|i 17 365g|/ 42yJan18/ 35%Feb23 || G Be Western deb B......| ___... SO" | 120"s | ag — : — Feb 23 
oledo Railw Ply oat Vice te pect seen ee st ateetecsseees Huc rs iy + aeeees a OO Ty au feb 2 
a a ways & Light... tl 23 eaic | “Gs 15% Jan 2 1 1 Jan 14 ey Be d'a8....---. 108 10842 | 107% | 108% Mr 5 | 104% Jan 14 
seers »¢ - +, vo 4s bo eb 26 Lilinois Ven 4s. 1952........ RY Flaten | cosese | custeses pecccce | 22+ sccccsccces 
Twit Ci ity Hap iaeecsse-| 69% | 70 | 68% | 7aadan 4) G4% Feb 24 a noes — = 100g Feb 10 | 1004 Feb 33 
O pref. ...---------------+-| e2---- | 7 *Feb15| 97 Jan 2 || do ret 4a.......2...22..2..| 100% | 100% 1 | luv Jan 25 
Union Bag & Paper Gol) | 2-2 | | its jam 13 | “Sie Resa || [Bt Mer Mane é's0.-.-----| =, 72a | 71% | 77 gan 2| “1 Feb2s 
“waa en enter eceeceeens 684s} 6848] 68s ‘Olio Feb 4 e 24 || Inter-Metropolitan 44s ....| “78ig | 79% | 73% at | sa. 
Oeien P mi ma: IS 69 Feb 4/ 66 Jan 38 iio i ic JB | fe $15 Jan 25 76% Ja 
o pr Badiié svete 175% | 17648 | 174. | IWitedan 2 1724 Feb2d | a eee | el eee | es 104 * San 15 
United Cigar Mfg. pt ees +1009 v0" 9448 a.m Jan 3 | 94 Mr 1 internat | steam Pump 6s.. 102% saree A. ae Jan 27 S37 Feb2 
On'd Rys Investment GO.) 30). | O2%a Feb 24 | 98 Jan 11 || towa Central 1st 53... pees | ie | 110 1114 Feb: 25 109% Jan 1} 
O pret ......-..------------ Bille | 5)! FS t- | 3 © a ee eee an lj 
Un'd Rys St Louis pref..... t 514 blo} Sl! 55 Jan 7) SON Feb2to || Kansas City, PUS & Mem 4» won tn ft oe Jan 5 79% Feb 24 
ap Cast Iron Pipe ........ + 2514/ 264] 264| 303, Jan 9 | 24% Feb: 24 | Kausas Cily suuthern 3s-. “95g | 7a 74% tg +2 720 - 18 
O8 Express ..22220220222)) 82 | | es) ncmamanin pit 5S... S| 0) | 165° l ies be 6 | ieseie E 
US Leather. --0.0.0202020.) .. Ae teeiet Tents 85 Jan21) 582 Fase | Oe ee rei. . 1. ie we oi ieee & 
fm oc cess -1t132 a 128 Mr 1 oS iT di ccusshendssneenonts 107% 1075 107% 107 an 6 
ealty & Im 03, | 7 wm 238 Mr 1) 117 Febdll Lak ‘ 2 + O74g Jan 13 | 1U7%Mr 1 
U & S Reduc & maprovensen: + ts | +4 e ‘a tt$— *O | | = sy .S pi ery na 1938. nannaaletale® ' 3G Oem efi oF — 7 04% Mr 5 
sabre cananetiest 26 | pore can | 10 r 12 enero U + 0" al ‘ 5 Jan 
CR pecenntinamenn 26 cou | “soi, | So, 28222 | 24 Reps Pays At ee 95'y| 95% | 95%] 96% Feb u Smt 
do let pref .........2.. | aoe (2948 |) 298) 344 Jan 2) 27 FKebvd pon heegeys nilied 45..... 8 ee ee ee siete 
See a | | | ee | eee 2 5. Semeemememadinenaseeeies b WRte | “sate fo ace- v6%Jan12| 96 Mr i 
eT eneaaanecamragmatcestits 444% | 454] °4 sy | 73% Jan 5 | 674 Feb25 | Lwusv hed hina Unaied an 97% | eee | or 99 Febll | 97«Jan 28 
i anicai-entnengnneninie’ 130% | 112% | 169%] 113 Jam 22 107 * Feb 2: 4s Gul Uf 43 penton < ison | aoe | eb ft 10U‘eJan 5 
Co POURS RC | ; ~ 5 Jan 22/107 Feb23 ' SB coevccose seceese 4 Fev ¥7 Jan 
Gers | AEF | ES | BBS | aS gem | ree | coe eam nae hh BN BS Eee Bee 
— Chemical............| 43 | 44% | 424 eat — 20 85 fae 22 do tax exempt .......--... H + te 100 . 0% itats a Ef spe ae 
REE Di, | - 56 dab <0 gs Febz MeL sur ———a- i a : advan 7 
Va "Iron, Coal & Coke.... ae meena huanens 115 Jan19/ 114 Janl dex lem aun as tive. emis +t rf $82) 83 Jan 4) 83%Mr 1 
Vulcan Detinning ....----- |f ae Bo 64 Jan 6 | 57 Feb2s io inh inane ce... i 8448 2; S4%/ 5 Jan 2| 82 Jan 8 
do pref..........-...- ae Po Sudan 4; 6 Feb 1 po araptrcepne str er gegen f 22 | -:---- | -:--..| 26 Jam 4) 19. Feb24 
Wabash Dn te ae 177 51% Jan 9| 45 Jan sv Minneapolis és OC . 20000 + 19 20% | 20%) 244eJan 4) 20% Mr 8 
ST ss sntiedhdeinisdinsichh crn | wee) fee] io’ Sen al al epee ay elma Sg tl Remnant Baten liieMe 2 | 182. cae 
wen! bares Ex ress eee ) | 2 ona ; OZ al ~ 4 Feb = Mi ia, Saag ti v —— ae me eg « 6 5 Jan 6 
Fe ei ote aan | som) “Wades b|Wtadeeab | seatetace aes | ee. | cos | apeeee ee | Betas 
Telegraph ....... =3 | oe 9g} <0'eFOD oO 4 Jan 0 ae 4 %¢ Jan ‘ S6% Mr 6 
Westinghouse E > ome me | os | See aseae | ba Feb 24 +s Nupppeeesegnenentee (108% | a" | 88% 109 ' Feb 17 | 104\s4an 6 
io lst pref ................ | ot ovJdan 2) 4 a 2 ce ae : ‘e| Sie PBe 335% Jan 
Suetes a Le See }129 ) 110 | 120, Jan 4/110, Mr 3 ee cones 1 91% | 92%] 91%} o3%Keb 3| Y0~ Jan 3 
do ast pret... 21 | 2b] at | 25d 8 ia Feb 6 || atissoun Paciiic trust 8 -|}102 * | 102, lu | tos Me i | 100s dena 
«eA eS ; = 0's Tebu du & = — 4 . 63 % Jan ‘ 
Nisconsin Central...... eye | eae" | oa ---| l5Jan 8) 104s Feb: 26 4 — eneeeeeusanen 103 ce 103% | 10342 Jan 20 | 101) Jan 8 
fo pref....................! 87°! 87% 41% | sly Mr 2)! 35%Jan 6 || Mobue & Ulluxen 45... e2 4| S2a| 35%Feb 78% Jan 2 
“Unlisted. 1No sales. 87% | 86%) 894Mr_ 2/| 69g Jan 6 Nassau Elec4s°..-..-..... re “Sia | Blis 90 al 1 a Jan 27 
National Mexico 48 oars 82 ‘| 92 82 . 3%, Wo so Jau 13 
1g, wee ce Fy peor nat gy” agate 2 ~ ~ 33% Feb 10 
ACTIVE BONDS. N, U ds 8 Leonia com Ge.....11119 | ------ | ----°- 113.4 Feb 17 113 Feb 17 
ee gene PO 34 
Last New York C , "eeese : oonese adan 7 Mr 1 
‘ Sal Week. Year a Ry amy gen 34g. 9314 a 2% v44uJan 4 2% Feb 26 
ACTIVE BONDS, Si do Lake shore coi Sige...) Si5,| 84%| 82%] 86 #eb19| Bd Jan 4 
| Friday; ,,. . ’ MCG paste a8 . » £e Jan 4 
MPRA, i High | Low High | Low n'y, ey ne ----| 83 53 | 83 84% Keb 2 3 Mr 9 
Ada ~ . + G97, = | N Y 826 ...-..- 1102% 1U2 4 luz luz 4 Mr 10 101 ly Jan 12 
ms Express 48 .. 8| 93%) 92% 93% 9g! as G,ERL.H & 7 te aieeanl + Bak] Soy! SdSe| 8deaMr 2 31 ¢ 
Albany & Susquehannadigs) 2% | 97 | 97" 9 agen 8 82 tees | ue ue em ccevaubes Boe | Oia | wols|lolcar 4 | louskeD 4 
is Chalme 4 2 ve ees od; 94 r 12 jj 2 & ’ 2A 2 oman . vy at 
ene SOty | see | See | See t| Se tee | do conv & H conv debés, 184g | te | O78 1354 Jan 8 | 133% Feb 24 
American Cotton Oil 4‘98.. Sate 97! O71 ‘ o~ a | Yo Jan 2 | N Y, Ont & West ref 43 ‘yahoo OO 7 a9 O33 1 li > —_ . as 2Mr 3 
American Hide & Lea.68.| 2° 00 © | os iy UT “danzs | YO Jan 2 | Norfolk & Western vou 4s8..| ___ O87 y < on Jan 3) YS Jan 6 
American Ice Securities 68.) /°, 73. | 1k — ay Q a8 ‘2 —_ . | - diyisionai 1st lien 4s. ..|;° 934% O3 3% 934/ 95 — — 6 - 1 ton is 
werican Tel & Tele ‘ Hog Onl, Pn axe. Eh v yo 6a ye Ge Gem 46. ccccecccceees te Qs Ose aha Ae we : 
American idly: ap gg 738 3 '2 J+ '8 a heb Lo ¢24g Jan 20 do Foca, C & C joint 48. ck i + a | > ae hg i YS'‘eJan 2 
American Tobacco 63 "*'| 107% | 1073 15% | (Sean i4 Feb 6 Northern Pacitic prior 48...| 103% LU3% | 1033 OsigMr 1) Sedan 
Ann Arbor 4a ............... 8734 273" 106 5% Luv 4 Mr 12 lUd42 Feb 6 do general 3s mie 103‘ 713 Vo ‘4 iv4 Feb < 102°; Jan 7 
4.T&S Fen 4s........... 100%, | 101 | 19a S7%4Mr 12 | S4 Jan ls NPG N jt4s,C, B& Qcol.. re t'3 | goa oa «| {9 val 29) 7s Jan 4 
do adjust 4s stamped...... + QO4 34 G43 LUO" lvl hy Feb o LOO Jan ll | Oregon Ky é& Nav 4s -- Ss 4 rr 3 ny os 4 4 Feb 26 Jity Jan 5 
do conv 5s ................. 1074 1U7 55 ‘a7 Vor 2 “ + : < Qy Jan 6 || Oregon Short Line lst 6s... +118 \ oe am 4 — 3 a a . 
doconvis ............... 105% Lot (“g Feuie VOo% Jan le | dv consel 5s eat. | 3357" — =o ne - e 
~~ tt natin art 4 lO! LUb Mr i?) 10vt. J; 1: iniieneonnienil 117 , 117 lls Feb 2 L1LdS a 
Atlantic Coast L ‘7% | a7 aa | a 243Jan13 || doref4s......... i he : aes an 6 
do L& oe ~' _ 48..... 90 4 2 >! oa Iya kebli 9442Jan 13 | Pacific Coast 1st -_ coeee | 1D | vo W4% —* Feb 17 4 Jan 4 
Raltimore & Ohio prior Zina|t 93% Oa ‘| 0 1 Yy Febld S46 Jan 4 || Pennsylvania con 4s, ‘19. ia°|' ] 10. | Guam | 10d +e Junls | 1U¥vyJan 4 
do gene ral 4s 2 | 100% lol | Vo Ay “414 Keb l Qi Jan 5 do cou 34a, lvl 104 4 | OR a) | U4 4 104% Jab 13 LU4 's Jan 4 
lo Pitts J & M Diu a RY LUO, 101 \» Febli | 1004gJan13 | du COLV 34ga, 1915 ‘wabaeiagene, 93 | Yz 3 A 2 + ‘y Jan “1 34 ‘4g Feb 24 
lo P.LE& WV 4s... |. 9458!) 94%! 943 59a Jan ~ 34 Jan 15 | Peoria de « fa 1088 ..------ ae | Oa, | 94% 4 = t +f o RS 
© Southwest Div 3kha... || 9134 B) SY. cane | Se 4 ir 5 || doimcome.................. rt? , ve an le 
Bethlehem Steel 5s. - 7% "S0° | Feu +4- 3 Fen 0 | 9U%Jan 5 || Reading gen 4s ............. f 41's | con ee ae Jan 4) 40 Bebo 
srookiyn Kap Tran ref se 83%! 34 | s30/ 5% Jau 2| 77 Feb23 || doJersey Cen col 43.2... y * | 97 v7 Os ke eb 3) olen 
¢ rooklyn Rapid Transit 5 104 ly 1044 ; fm Js Jan 4 | Ss] lp Jan ll 1 Rep lron & Steel 5s sw “s + rar : iy JD *y Ja aw YO Ly Jan 28 
3rooklyn Union El 1st 5s. | !02%2 102% | a ° = — v | -. fan 7 Kiv Grande W 48 .......... ’ + s | ys | = ‘oo — : 4 i : 
rooklyp Union Gas! — 141064 - - 4 » 2 | aJan 2 | do cul tr 48 ...........-.... ” oe | ga - sey >» aD 
B uff, Roch & Pitts xen 5s - 11748 — | psetie +t Mr - | 104% Jan 4 | St Jo & G Isl 1st Oe snianias + 00. o5 OB ae one 1° + Jan 19 
Canada South Ist ext. 6s ...| 106% | 106% o+ 174s Feb1s | 1llé2Jan 8 || St Ld tron M ds...2202222. Wt sa. 1 1112 99 Feb 9} 92 Feblo 
do 2d 5s ..... 102% | 1qp be 106% LO% Feb 16 | 1064gJan 4 | nie 1liX, lil 2 | 11 a lie Jau 7/| lil“Jau12 
C antral! of Georgia con 53. | 110 | 10 3 1U2 “4 LUL42 Jun il 102 Jan ls || de River - Gulf Div 4s.. +4 + ~~ # JU's Mr 1U 5u Jan 16 
CO ntral Leather 5s wel 9742 | 7 te | rr 111 keb 3 | 1084%Jan 4 || St Lé&s F ref 4s. t 90% | 91 | $0%) 91 veb1G| BO sdan 2 
Cantral of New Jersey gn bat! 25 v7i*’2 vd oe Jan <5 6% Jan ll i do camanal — aa sD A t the 143 2 1h1 Jab 27 S4 4g Jan 7 
Central Pacitic lst 4s + 973%, | “oa” | ues i= 38 Feb: 20) 127) Jan 5 || do general 6s..........--.. ian” , ) iil 11 Feb 4 110% Jan 21 
Ches & Ohio cop 58 ........ 115% | 116 ka Ys%gJan 2B | 974%Jan 5 || StL & Southwest lsts ..... 923 —_ | seme ¢ 122‘ Jan 11 
do genera! 448........... 105% | 1osk | 115 1:7 Janl5/114%Jan 6 || do zd income.............. | 93% | 94 | 4 Yiybebls | Y2'4Jam 4 
do Big Sandy eres ages | 90% | aoa | ae — ad nd - | 2 —_ 14 | do consol 4s ............... a3" "FR % | “TS 8% Su pen 24 A pon 
Chicago & Aiton 33 _...._ | El =e . . o| ¥¥O*eJan 6 | ast ) oo so soe oon, ali < ‘ all 
Ceienee & Aten Se ...... | ------ | #3>| We) Bo. Keb 2) 7s Jan 9 | pa Mt @ Mh com Go -....11183% | 128% | eee | iti tem 1s | 108 
ChiB&@®gen4s.......... | i003 | wy 16%, Feb15!) 74 Jan25 | nN chick? 2 guahaapuaii U4 d*2 | U4 ui 1; ¢ aD 
do Il vais — ee ecccses. Rete | 10022 | 100% | 101) Feb 3 | 99% Jan 16 | a tee seeeee 1 99'g | 994 | Vos | 100% Jun 27 | v¥aMr 10 
1 peepate Div. * “poe saan 7 101 3, 102% 1013, U8" — - ete a 7 Seaboard Air Line 58 ....... + v1 | VU 925 Febli 84 Janl12 
© Nebraska Ex 4s........ (1014 > > tad 4 24 a Bh ie” icrnnnenlion aii ding sasese | os cee | ee seeeeseceees | os ayctenss sees 
cht & East lilinois con Be 2_|t113% | 115% | 125% 115%Mr_ lo 1014 Jan 15 |) So Pacific ret 4s -s"] «scone | Gi] Chie | G8, dae 4) Set aen a 
Chicago & Erie lst 58. 4116 11u 5 yo 7 5% Mr 10) 114~4Jamn 5 || do 48............... eae 95%) Yo | 99's 95% Feb 1 94% Jan 21 
Chi. Ind & Louisv ref 6s... |!128% 4 b*2 tt Feb li 1155 Jan13 || Southern itailway -. t 91%, til | 91% Rt Jan SU 9U Jan 4 
do refunding 58 ...... ong fms ome § ncpnace 147 Feb20 |) 127) Jan 13 || do dev & gen 4s .......... 11 ana | ‘at 1g, Feb 5 106 Jan 4 
hi. Min & St Paul gn 4s.. +1102 % 1039 = ] 4 ‘s Feb Ss; 113 Feb 1 | do M & O col 48......-.... t 73% se ° 73 io 2Feb 4 76 Jan 5 
i> ineueines ie...” 14105 342 | 102% re ly o> h Pat Jan 4 || doSt Louis Division 4s... 8Y o's 89 5 fl ‘7 oT San is 
do C & Pac a puoses | Banase d~ Feb17 | 104% Feb 3 || Tem Pe Datel sages § SUNT | Ssneee € 7% Jan 
os i 44 haeneenee 58.. tat 110 110’ 110% Feb 16 | 109 na Jan 4 | sense eerting = fle 7 hg 14101 “aes | ae 103% Feb ]8 | 1U2‘eJan 6 
do Southern Minn 6s .... +101% | 101% | luis: $43 Jan 20 | 101% Jan 20 || Texas Pacific 1st 53... | 97 RA 4| 97%) 9% Mr lu} 9o Jan 14 
aan icine --”” Vee 4 | lo U2 Jan 30 10143 Jan 6 || Third Ave 4s, 'T KR ctfs sid -ccoe| 118 | 118 | 118% Feb | Dh? eee 
Ohi & Northwest’n gn 3%s |' 924 | 9: . 100% Feb 9! 100%Mr 2 || Doledo, St Lous & W 34 G8 | 68's} 67 | 71 Janz3| 67 Feb 
icamtented de." . 100% 93 92% | 94%qJan18{ 92% Feb 24 do lat 4s. Q8--1) QO | ------ | ------ aye 2| 90 Mr : 
Thi, R I & Pacitic col 5s ... 891, | 901, teeseee == wens | cece eee ceee nas Undere’d Laudené! eee aeane 5 DeRSES | poenen uJanl5 | 33'sJan 
do general a ing 1100 P Ro, 899 931g Jan 23 | “872 Jan 13 a re a per cts wencee | senses | oe «-. | 31 Jan 21 i3'g Jan 4 
io collateral trust 48_..... | PRh mo 4 100% | 101 2 Jan 23 | 99%Jan 6 Union Pacitic con 48....... 103 103 la | Lug 104 Feb15 | 102 Jan 7 
do refunding 4s........... G91, 93 iss 51 2 Feb 15 75% Jan15 do Lot d& ret oc iemelaa 103% 103% 102% | 106 Jan L 102 Feb 23 
oft Ps seuss | 8, |g | Stee | tease 2 || Uetecmaree ee) | | | se 8) ge de 
ev,C C &S8t Lgn 48...... on eg : 29'gJan 5 U S Leatl ahaa eo PO . 6 sep Oo} fs 
do St Louis Divede a 953 95") YI | Yigdanll | 97%— Mr 12 Us Leutier ba Ts enatel 106 oe ot 106 | 106 Mr 4 104'y Feb 4 
Co] Industrial 5s........... 79% | 73" | once O74 Jan 3 /| 954 Jan 26 US Red n & Ref és......... +4 oo 4 87% 59 %g Jan 26 84%Jan & 
Col Midland ist 4s “| gay eB% | Qh (7Jan 7 | Zl Feb 23 TE t oy aan 91 a1 91 91 Janz6| 38Y Jap 5 
Gel Sonthern ist 46. oo 2 BO 's S5lg, 87 Febll! 80 Jan 5 Va-C'ur Chemical col tr5s._.. 103 10348 | 102% | 1044 Jan 14 | 102s Jan 2 
a sonthern iste" <-. | Re) BS | Oey | G9 Sum 19) Btu Jan 3 |) Waban iat 9c] 7 | a nn rng fpwedecanyrtend fe 
Con Tobacco eo ition te “6 Me 76h i 100'e Feb ly 96%, Jan 2 vot i aneemniesmieamne F see l 122 ‘ i2ty L149 Feb 3 ll2% Jan 6 
Del & Hudson conv 48 .... BP Re i ee oe 105. | 105 | 105) |.105) Feb 1s | 1u2'a Jan 18 
Den & RG con 48........... 98 98 3] S. 102% Jan 4 | 100 re 3 Wabash-Pilts Term 1st..... 73 ib 43 13% Jamu 27 | 7i%Jan 5 
Distillers’ Securities 58... 75 76 ly | 9744 | YS'o Jan 4 | 97 Febll Wabash-kitts ‘erm 2a _.... t 49 30 50 55% Jan 4] 43 Feb § 
,T, V &G con 58......... 113% | 113% | 113 73g Jan 22) 75 Feb24 || West, Maryland 4s pee. 2 2 9 l4yJan 4) 99 Mr 8 
Go Divisionalfs 11094 piled 113 1134 Mr 11/112 Feb 9 |} du convertible 4s.......... y fi = ose +4 Ae te ; 
Evie consol joa : “oee | oer | “anol F a | ceeseeeseceess West N\ d& P Ist 5s ....... /~ v? °. ‘2's <9 
to sonnel rea 48........ it =. re | 864 | 90% Feb1l5| 85 Janl4 West A. Saree rN, $116% | 116% | 116% | 117 Feb19 | 116 Jan 23 
foconv4aA ... 1... ”! 65%| Go| 65: 77yFeb15| 70 Mr 11 out erga: So papepeeeas Poe 99 99 | 102 Jan 2u Jan 
do conv 4a B........7""| 58% | 62% | +t Fu 7 Jan 6| 654Mr 12 Zo conv Se, orien A... | “ae | “Hie, | “RIT 96% Jan 20 | 94 Feb26 
Erie, Pa,coltr4s........| 79 mo | oat 69 Feb15| 57 4Mr1l1 || Westshore4s............... 84% | 84% | S44 | SduJan 2 Jan 14 
ares & TH lat gen 58.|1102 |. ay (944 | 8512 Jan 11 75% Mr | Westinghouse El & Mfg 5s. = <' te 1U3 | eb dem 8 tt — 12 
coce concee | -sacser-- ewes | sonssseceeeees : 9 t W254 p+ 
DC letés.......... 116% | 17” | i1éia | 117% Feb i | 176% 5an 6 |! Winconean cnura’ de 1 88%) seal s | os Mr 1 83% Jan 18 
; % r 894 Jan 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 








ARTICLE. This Week! Last Year | ARTICLE, This Week Last Year ARTICLE. This Week| Last Year 
j | 
APPLES: ' | DRUGS—Continued. METALS—Continued. 

ee bbl 2.50 2.25 | Gambier, cube No. 1....... lb 5% | 4 " | ® 7 ania lb + ser 3% 

OD .canesadtinns <eiheee - 4.00 4.00 || Gelatine, silver............ ~ 24 ae eT “ 1+28. 29.25 

EANS: Glycerine, C. P., in bulk.. “ 15% | 16 T'n piate, N. Y...100 ib. box — 3. ra 3.39 

BEANS: at 2 9 | Gum Arabic, firsts......... 25 25 pa " 
Marrow, choice........... bag 2.00 2.20 Benzoin. Sumatra as 31 44 MOLASSES AND SYRUPS: 
MeGIuE ......ceccecccccee ~ FE BEB% 2.27% || : A tates 0 New Orleans, cent. 
Chicle, jobbing lots...... 45 | eos common al 16 
BOOTS AND Ss SHOES: , | Gamboge, PS Kneceesene “— 72% | 72% open kettic........ 83 28 ae 

Men's grain shoes. ..... -pair, 1.52% | 1.55 ST cbshénniigbebannene - 7 | i ee Ss a », ae ata i “ 26 aes 

Creedmore split ......... s0 1.35 1.35 REL AA EAT 46 “< tone COMMON .........-- - 28 eeee 

Men s satin shoes........ e | fe lll a. Senegal, sorte............ wi 7 | 7 MF Susann eaeewanssacee eoan 

Wax brogans, No.1..... =) eae 1.17% «| > SE « |- 33 49 OILS 

Men's kip shoes ......... “ 1.274 1.30 1 Copal, Zan. pure white... “ | 30 ound ee ae 5.60 45 

Men's calf shoes. ........ “ 2.00 2.00 | Kuari, ee ea od 42 - Cottonseed, prime, south- 

Men’s split boots ........ - 1.75 1824 | Tragacanth, Aleppo lts .‘* | 73 70 Sts Si tescendnnecede 5.52 sess 

Men’s kip Buots.......... oe 1.62% 1.70 i} Indigo, } Bengal, low grade. “ 674 50 Cocoanut, ee oe by 6's 

Men's calf boots.......... - 2624 2.72% || Todine, resublimed......... o 2.40 janie Cod, domestic............. gal 36 42 

Women’s grain .......... “ 1.42% 145 8 || ST otnccecuonnmesceces as 2.75 wong Newfouudland......... “ 38 44 

Women’s split ........... “ 112~ 1.12% || Mor yeine, bulk ............08| 2.65 2.85 Lard, prime, city.......... “l— 74 65 

Women's satin........... “ 1.0748 BP BE a rcncensesssaxccss Ib} 1.07% 1.10 extia No. 1. a 56 52 

| Ba ay. _ te IE e 1.90 tne Linseed, city, raw......... “ 56 43 
BUILDING MATERIAL: oak PP es 5.00 3.30 Petrule''m, crude... a 1.73 1.78 

Brick, Hud. K., com.... 1000 6.50 5.25 Cassia, 75-80 p. c., tech.. 1.05 1.30 — cargo lots, in 

Glass, window, less dis- F sine siccxassies =0 | eses DRED. «00. eccccccccese * 8.50 8.75 
counts ee eA x :o 2.45 | Lames EE ae “ 1.00 aues Roan, first PTS gal 21 ceee 

Cement, Portiand, dom. 49 sieiie I! Wintergreen, nat., sweet ‘ 2. 

Lath, Eastern, spruce. .1, .“ yt _ birch. ialascate 1.60 “5 PAPER: News........ 100 lbs a sae 

Lime, Rockport, com..... UL 8 Opium, Jobbing Ries cann: ole & 4.50 | BOOK -.........0......-000-- pie 

SND « s0cccneadnnsens i7o00 cece jhe 1} Quickellver............ re, 62 61 + ten ‘0.2 iute. 10¢ ton ~— 

‘| Quinine, ‘100. oz. tins...... oz 14 I 16 rapping, No. 2 jute.100 lbs 372 ees 
BURLAP, eer oz. 40 in.. ie a 4.40 Nitrave Silver, crystals - "el 38a | : Writing, ledger ............ Ib 9 cane 
8 02.40 steee o— 6| 640 Rochelle Salts............. 194 | 11. | PEAS: Choice Scotch..... bag |— 2.30 2.45 
COFFEE, ‘en 7, Rio eeeres lb 3% 6's Sal soda, Aimer lump a " 6° an” PROYI : 
Sals d came } } y 
ETM COM aca sa| oe | 7 | Siete | ass | off |PEOMIMOMNCOOT | sos | oes 
coe | 4 | Sate et | | Bee She | 

Bleached saeeihan, ee 5 Fo oe | Vi Sotee Eitenn” © eo eenn eee eee- ul 4.60 sees —e oo 6 eame pb 12.1780 14,00 

TD: «.. csndpemmasiiendiaiee os ily , , a oe , “= : as s 

Brown shectings, 4-54... BM 5g beh eg : 7 Sheep, ‘live. pecceocucee 100 ibs |— 3.30 Het! 

Standard prints............ “ 5 6 || v.72 ground ,, Steamed, GMOW ~------0eeeeeee 6.00 _ 

Brown drills, st............ on D2 7 | mtn 5 led dpaananangg 21.00 20.00 RICE: Domestic, prime.... 1b Bly 5*8 
” - , ae sé D > BANOO EIT. we eee wee ew ewe + mAs . i _ ‘ , 

ae hes” ee “ ll 13g | — ite Potash, — 0” on 1.87 | RUBBER: Upriver, prime. lb |— 1.22 76 

iy fe eee “ i-- 3.44 3% || DG - lye toned Lia eth ae = a 27h > | SALT: 

i} Nitrate soda, 95 p.c. 2.174% 2.40 I D sat 2°4-1b. bag 1.15 
DAIRY: | Sulphate Ammonia, Turk’s ee gen 140 lb, oon 7 7; 

Butter, creamery special. .1b 292 29 | domestic . agen 2.97 tg 3.02% ee ee <.. Se : 

0 dairy, Common to \| a Potash, basis 90% “* 2.13 eine \SALT FISH: 

i niwi:h etic té ausibmiieia “i— 19 24. || FLOU _ Mae kerel ,Norway No. 1, ; 

West n, imitation cream- | cache ‘patent nee TC ey bbl 5.75 4.80 '  S) yee eee +30.00 25.00 

ery Ss canansattnies — 21 — [ ."" esccmpanebena ” 5.75 sai 5S ar No. 4,400-450. “ 12.00 eee: 

Cheese, f. c., special........ "6 1d‘ 16% Spring, Clear .............. , 4.05 | 4,20 | Bloaters, No. 1, 140-150.. * |—20.00 oss 

.¢,, common to tair...... “i+ Il 10 . .  _ aerennarneLers “ 4.50 diane Herripg, round,meadium. “ 3.00 ---- 

Eggs, nearby, faucy...... aoz|— 24 26 | Cod, Georges......... 100 Ibs 6.25 6.00 

, y rook wutleied,ists...%° |—- 19% 21 =|! GEAIN: ll 1.29% — boneless, gennine........ Ib 74a wee 

Milk, 40 qt. can, Det to wat, No. 2 red ....... bush |— 1.22 00% ic , ial = + 29 
EEE ESE can 1.30 1.40 1] oe No. 2 spot ........ sé -t 76 67 | SILK: Raw (Shanghai) best.Ib 4.69 3.90 

: Di ae eee “i+ TW | 1.15 || SPICES: 
a oan ho choice, || Oats, natural w hite... osee- - ~_ 58 'a o7 | Cloves, Zanzibar........... Ib 10% 10% 

MN sicakicrceoness ‘Ib 74 I || Kye, omeecesne © iP Sew ae | Nutmegs, 1058-1108. ...... 4 =" Mth 
Apricots, ( ‘al. st., boxes... * S34 pene i} Ha ey, new ma ing Tr iv A [A ee wee oO émne 
ii—twoow «ol 10% ay, prime timothy. ;100Ibe 85 90 | Ginger, Calcutta........... 7 a 
Currants, cleaned, bbis....“ G sere Straw, long rye, No. 2 1,00 _ | Pepper, Singe ‘Tpore, black. ‘0 G's 7% 
NE ME incccedchdenscccess “ YL P he: MP : . t Ib 7 ~3 | white oN oe 
Orange peel ........2..... “ | emanate ieee ds oo aa ut 2's Bie a Cincinnati ...... gal} 1.35 1.35 
Prunes, Cal., 30-40, 25-1b. es . hel eames 4 ~* Il suGaA 

Ser se eer 4 in te ® « > 

wo ercerseereee a : | HIDES, Chicago: en -----1001bs/+ 3.30 3.55 

a, ant, . er os. 2.50 -+- | Packer No. 1 Geaty RS iat ae! Ib 14 9 tefined, crushed...... “— “* + 645 5.65 
— ctor sot : ae — ~— 43, @ .¢ Sees " 15% 10% Standard, granu.,net.“* ‘“ |+ 4.75 4.85 
nuscatels, 4-Cr..........- Oe ‘ 13% 8% | TEA: Formosa, fair ....... Ib 15 14 

DRUGS & CHEMICALS: | Cows, heavy native........ “6 13% 7% We hitncdereveovdtesnsnceded S 32 24 

Acetate Soda. .............. lb 45, sins Brande _. is “ 13 8 Japan, low eecoceees 2U0 19 

Acid, Benzuic, true. ....... OZ 10 wcoplos || Country, No. 1 steers...... a 12%) | Ty le dn cagennecsotecteossnsss “i- $0 35 
Boracic crystals.......... lb 7 | No. 1 cows, heavy.......... “i— Ile | 64 eg BOW. cwccccccneseses “i 13 12 
Carboiic, drums.......... as 8) lee || No.1 Buff nides............ “i— Als | Glo i dtenanaabsiebeiniaminds ™ 40 40 
Citric, domestic........_. “ 41 ae | No.1 Kip Pee, ll 6% TOBAGG O, Louisville: 

ACHE, LU %e. -+seeeeee LOO ID 2.20 | No.l Caltskins __ igieibOitnaed “ 15'y | 12% Buriey red—Com., short -..1b aan > ty 

urialic 3’. cecee- 1.15 | 4 ‘ ' Saar = 6% y 
a atea ‘ 1.45 yee | HOPS, N. Y. State, prime _.lb 13 | 13 Medium Rik Seated attiad sé 17 13 

Nitric, A eal diaieeihe ait hill lb 37. wa © ID vvcnsinéncdden nus Ib |— 3% | BB cada - 21 17 
eecesee coccccce ” 47 ae Burley — —Common .. “ 16 13 

A Rela eaten “ by 6% | LEATHER: | tee aint “ 181g 14 

Suiphuric, 60'....... 100 lb 90 1.60 | Hemlock sole, B. A., It_.... lb 23 | 24 Dark, rchandiing Com... ** |+ 64 Bly 

Tartaric, crystals os 26 Bik Sot | Non acid, common......... “ 23 | 23le eee ex 7% 9% 
Alcohui, 190 proof U.S S. P.gal 2.60 2.63 Union backs, heavy........ “ 351g | 32 Dark, export—Common ... “ |+ 6% Gly 
yg A2o penne cabana “ , pany i | LT aaa “ 16 16% BOE. cccceconececosess ™ 7g 10% 

ee = -75 1.75 Oil grain, No. 1,6 to 7 oz.. “ 16 15 , WwW , = ‘ 

Ammonia, carbonate dom. Ib 734 7% | Glove grain, No. 1,402...“ lll | 104 |TURPENTINE...........gal 40 53 

Arsenic, White............. 3.10 5 | Satin, No. 1, large. 4 oz.... “ lly | 104 | VEGETABLES: 

BL-Carvonate soda,Am- | Split, Crimpers, No. 1, It.. “ 24 22 Cabbage. dom. white. -... ton |—40.00 cee 

l 1,00 1.30 _ Belting butts. . peeteed ™ 44 36 Onions, C t. & Kas D, white, bbl 3.00 3.00 

Bi Crome Potash, Ameri- LUMBER: | - yellow . “ |j— 1.75 2.25 

silat aialni aelamtidtiaiaiia By 85% | Hemloc & Pa., base pr. 1000 tt 20.00 | ; te oe os oe hn De 2.00 

Bleac hing powder,over | White pine b. b....... 338.00 nana Potatoes stetehe'n, bulk. “ |+ 2.47 2.50 

anSenps eoasnegoee Olb 1.20 1.20 | Oak 4x4No.l com... “ “| 36.00 | ae Turnips, rutabagas........ . 75 1.00 

moras, powdered........... lb 444 4% || White ash 4x4 firsts . _ & 52.00 55.00 o Tiina: choconsccce _ 75 1.00 
Brimstone, crude domes- _ Chestnut,4x4 firsts.. “* °** 36.00 eatia WOOL, Philadelphia: 

peeseahssnoeignbnauseee n| 22.00 22.00 Cypress, shop eae “4 30.00 : Average 100 om. coccee BD] 97.26 24.57 

Chiennel American......... b 82 82 ahogany, Honduras 100 {t 7.00 aidan Ohio TE is. cagudmmeiebiaade. 33 32 

Camphor, American ref'd, | S$Spruce, 2x8, 14 ft 1000 ft| 23.50 o sdpeckede ™ 31 31 

nadie 6éheeeceses 43 62 | Yellow pine L.L. tloor’g“ “| 22.00 il ELITE + 35 37 

Qantharthes, ‘ hinese...... 25 nies Cherry 424 firsts ..... . 935.00 100.00 N. Y. & a 

Carvon, visulphide i eaten s as White wood 4x4 a. - « 40.00 45.00 | Three-eighila ........... “ 28 28 

Castile soap, pure white... “ 124 12% LS: Quarter blvod ........... 7 238 27 

Caswr Oil, No. 1, bbI. lots. . “ 10% lly Pig iron, fdry. No.2,Phila. ton 16.50 18.25 Wisconsin & Illinois— 

Caustic soda, domestic, basic, valley furnace.. 15.00 15.25 NR PS 20 22 
Dg, PO ey: Ib 1.75 1.75 Bessemer, Pittsburg... “ 16.40 17.0 Medium ssceqnesoscessces - 26 27 

Chlorate potash............ Ib 84 8% gray forge, Pittsburg .. “ 14.90 15.90 Guesee ST shantwasede “ % 26 

Chioroform................. 6 2 2 | Billets, steel, Pittsburg... “ [4-23.00 28.00 ||  Comrse..........-...0--- ™ 23 25 

Cocoa butter, bulk......... ” 264 sate | forging, Pittsburg ...-- - 30.00 North ‘& South Dakota— 

Codliver oii, Newfound. | open-hearth, Phila ..... « |24.20 Se nas cocncacccencasngsss 20 20 
SD bain ainda bbl| 18.50 ow | wire rods, Pittsburg... “ 33.00 35.00 | M edium epececocsoncesons Ms 21 23 

Corrosive sublimate....... Ib 73 aes | Heavy steel rails at mill. as 28.00 238.00 Quarter blood ........... = 23 23 

Cream tartar 09 p.c.......4 23 23 | lLron bars,refin 4d,Phil. 100 1bs 1.42 1.65 || Utah, bt gap Idaho— 

Teosote, Leecliwood...... a 5vU 48 common, Pittsburg. 1.40 1.50 Light SEO. cn ccceseccosecs = 17 18 
Cochineal, Tenerittesilv er" 37 44 | Steel bars. es 5 ss 66 1.20 1.60 | BETTE snctcenccesacesones “ i+ 17 17 
Cutch, mat. : 5 44 || Tank plates, Peud'g.- pellions 1.30 1.70 | WOULEN GOODS: 

Balsam, ( Jopaiba, S.A.. 50 48 | Beams, Pittsburg -. a Ss 1.30 1.70 || Clay worsted, 16 oz ...... yd |— 1.50 1.57% 
Pir, Camada............. we 6.59 tere Abgles, Pittsburg. . <o « 1.30 1.70 | Clay mixture, BOR. ccacce “ i— 147% 1.50 
PIs Sncndeqnessaeewnbuinn “ 1+ 1.65 Miers Sheets, black, No. 28, | Thibet, all wool, 24 oz.... “ 1.20 1.20 
BRR atersaice apne “ if worn Pittsburg ........... oe 2.39 2.50 ‘| Dress Goouds, fancy ....... “i 32% 35 

Epsom salt~, domestic.100 tb 90 Wis Wire Nails, Pittsbg. “ “ 1.95 2.05 | BD cn ceccccsceces. “it 89 75 

Ergot, Kussian............ 40 a Cut Nails, Pittsburg. “ “ 1.80 1.90 | Talbet‘‘T” flannels......“ | 39 35 

Ether, U.S. P., 1900...... " 15 seme Barb Wire, galvan- || Indigo flannel suitings.... “ | 1.50 .5U 

Eucalyptol “tet eeeeee sens 85 ams ized, Pittsburg..... om 2.40 2.50 || Cashmere cotton warp....“ | 22 22% 

Formuldebyde 2.22.2... Ib Oy 7 Copper, lake, N. Y....... Ib/+13.00 12.62%) Plain cheviots, 14 oz ..... “|i— 874 97% 
_Fusel vil, crude. . — . gal 1.10 — “3 & eee 4.80 4.60 il Serges, 12 oz....... a) ae 1.00 










































































— Means decline since last week. 


Advances 15; declines 33. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Southern. 
ARKANSAS, Lewisville—First National Bank. 
(9354). Capital $25,000. S. W. Smith, president; 


C. C. Du Bose and Ed. Alexander, vice-presi- 


dents: D. W. Gladney, cashier. 
TEXAS, Houston.—Houston National Ex- 
change Bank. (9353). Capital $200.000. Henry 


S. Fox, president; Henry 8S. Fox, Jr., and Jos. 
F. Meyer, vice-presidents; N. C. Munger, 


cashier. 
Western. 

INDIANA, Patoka.—Patoka National Bank. 
(9352). Capital $25,000. Alex. D. Milburn, pres- 


ident; David W. Hull, vice president; Wm. 
F. Parrett, cashier. 
MonTANA, Billings.—Merchants’ National 





Siebengartner, vice-president; J. E. Brownlee, 
eashier; Ed. Dougherty, assistant cashier. 
Iowa, Kent —Kent State Savings Bank. Capi- 
tal $20,000. W. F. Tripp, president; C. H. 
Thomas, vice-president; R. B. Barnum, cashier. 
Succeeds the Union County Savings Bank. 
Kansas, Clyde.—State Exchange Bank. Capi- 
tal $25,000. S. T. Powell, president; N. B. 
Goodwin, vice-president; G.G.Goodwin, cashier; 


|L. E. Stimson, assistant cashier. 





tal $10,000. 


MICHIGAN, Dryden.—Farmers’ State Bank. 
Capital $20,000. Martin J. Heenan, president: 
Ira E. Parker, vice-president; Geo. R. Lamb, 
cashier. 

Missouri, Oronogo.—Bank of Oronogo. Capi- 
Incorporated. 

SoutH Dakota, Crockers.— Farmers’ State 


Bank. Capital $10,000. John Scanlon, presi- 
dent; Frank Dudley, cashier. 
| Pacific. 

IpAHO, Filer.— Filer State Bank. Capital 


| $10,000. R. W. Allred, president; H. H. Schild 


Bank. (9355). Capital $259,000. Russell E. 
Shepherd, president; Roy J. Covert, cashier. | 
Pacific. 


WASHINGTON, Malden.—First National Bank, | 


H. A. Kaeppler, presi- 
R. P. 


(9351). Capital $25,000. 
dent: F. L. Kinney, vice-president ; 
Loomis, cashier. 


APPLICATIONS TO ORGANIZE. 


Eastern. 
PENNSYLVANIA, Gratz.—First National Bank. 
Capital $25.000. Correspondent, J. W. Phillips. 


Southern. 

VIRGINIA, Buchanan. — Buchanan 
Bank. Capital $25,000. 
Upshur H. Hyde. 

Texas, Forney. — Farmers’ National Bank. 
Capital $50,000. Correspondent, T. J. Pinson. 


National 


Western. 

INDIANA, Cannelton — First National Bank. 
Capital $25,000. Correspondent, Hardin Whit- 
marsh. 

Iowa, Conrad —First National Bank. Capital 

25,000. Application filed by T. L. Evans, 
Beaman, lowa. 


NEW STATE BANK & BANKERS. 


Eastern. 
PENNSYLVANIA, Pittsburg. — Sterling Trust 
Co. Capital $200,000. Organizing. 


Southern. 

ALABAMA, Altoona.—First State Bank 
tal $25,000. Organizing. 

KENTUCKY, Paducah. — Paducah Bank & 
Trust Co. Organizing. 

Texas, Chillicothe.—First State Bank. Capi- 
tal $10,000. J. G. Ayres, president; Dr. 8. D. 
Bettes, vice-president; R. A. Morgan, cashier ; 
Sidney Ayres, assistant cashier. 

Texas, Fort Worth.—Fort Worth State Bank. 


Capi- 


tional Bank. 


man, vice-president; F. E. Allen, cashier; R. E. 
Brown, assistant cashier. 

OREGON, Albany. — First Savings Bank of 
Albany. Capital $30,000. Incorporated. 


CHANGE IN OFFICERS. 
Rastern. 

PENNSYLVANIA, Sheffield. —Sheffield National 
Bank. A. H. Bailey is now cashier. 

RHODE ISLAND, Providence.— Merchants’ Na- 
Robert W. Taft is president. 
Woonsocket. —Citizens’ Na- 
G. Ray is president; 


RHODE ISLAND, 


tional Bank. Joseph 


| Frank E. Holden, vice-president. 


Application filed by | 


Capital $100,000. J. B. Sikes, president; Wm. 
Brice, John B. Laneri, Cicero Smith, L. B 
Comer and Lee Russell, vice-presidents; Mar 
cus M. Bright, cashier. 

Texas, Kendall. — Union Trust Co. Branch 
of San Antonio. 

Texas, Lavernia.—Union Trust Co. Branch | 


of San Antonio. 

Texas, Utopia.—Union Trust Co. 
San Antonio. 

Western. 

COLORADO, Blanca.—Blanea State 
Capital $10,000. Incorporated. 

ILLINOIS, Belleville.—Belleville Savings Bank. 
Capital $150,C00. Incorporated. 

ILLINOIS, Keithsburg.— Keithsburg Bank (not 
ine.) Grant M. Wolfe, president; J. Ward, 
Bloomer, vice-president ; J. F. Humber, cashier. 

Iowa, Alta.—Alta State Bank. Paid capita, 
$50,000. W. P. Miller, president; G. F. Ticknell, 
vice president ; W. J. Sievers, cashier. 

Iowa, Bettendorf.—Bettendorf Savings Bank. 
Capital $25,000. P. W. Reck, president; F. C. 


RHODE ISLAND, Woonsocket.—National Globe 
Bank. Seth 8. Getchell is president; Frank E. 
Farnum, vice president and cashier. 


Southern. 

SouTH CAROLINA, Chester.— National Ex- 
change Bank. M. 8S. Lewis is cashier; J. R. 
Dye, assistant cashier. 

SOUTH CAROLINA, Newberry.—National Bank 
of Newberry. B.C. Matthews is p esident; R 
D. Smith, cashier; H. T. Cannon, assistant 
cashier. 

TENNESSEE, Jackson.—First National Bank. 
J. R MeKinnie is president; Thos. Tate, vice- 


president. 

TENNESSEE, Nashville.— Fourth National 
Bank. J.T. Howell and Walter Keith, vice- 
presidents; J. S. McHenry, cashier. 

Texas, Abilene.—Citizens’ National Bank. 
George L. Paxton is president; W.C. Lasley, 
W. H. Eddleman and F. E. Haynes, vice- 


presidents; J. F. Garrison, cashier. 





J. T. McDowell is president; R. C. Sanderson, | 


vice-president; A. E. Pool, cashier. 

Texas, Cameron.—First Nattonal Bank. 
J. Dossett is president ; 
cashier. 

Texas, Dalhart. — Dalhart National Bank. 
E. C. Williams is president; C. G. Foulks, vice- 
president; M. G. Stewart, cashier. 

Texas, Dallas. — Commonwealth National 
Bank. R.C. Ayres is president; Manton W. 
Jones, cashier. 


A. 


A. J. Nance is president; J. R. Christal, vice- 


| president. 


Branch of | 





Texas, El Paso.—First National Bank. J. M. 
Raynolds is vice-president; E. W. Kayser, 


| @ashier. 
Bank, | 
Bank. Elmo Stead is cashier; R. E. Harding, 
EE. B. Van Zandt and W. M. Mussie assistant 


Texas, Fort Worth.—Fort Worth National 


cashiers. 

TExAs, Houston.—National City Bank. N. E. 
Meador is vice-president; F. J. Heyne, cashier. 

Texas, Groveton.—First National Bank. L. 
P. Atmar is president; Hayne Nelms and C. H. 
Kenley, vice-presidents; R. R. Robb, cashier. 
Western. 

INDIANA, Sidney. Bank of Sidney. H. D. 
Miller is cashier. 


' Moarterey, N. L., 


R. D. Brown, assistant | 


=F 


| Capital, 


Texas, Denton.—Exchange National Bank. | 








Merchants National Bank 


FOUNDED 
Biro, 


New York. 





Resources, $30,000,000. 





——— 


SoutH Dakota, Colman.—First National] 
Bank. §8. E. Keith is president; A. B. Allen, 
eashier; G. A. Ramstad, assistant cashier. 

SoutH Dakota, Frederick. — First National 
Bank. F. C. Benjamin is president. 

SoutH Daxkora, Freeman.—First National] 
Bank. John C. Mueller is president; Jacob 
Waltner, vice-president. 

SoutH Daxkotra, Mitchell.—First National 
Bank. L. J. Welch is vice-president; Ray L, 
Branson, cashier; J. C. Wood, assistant cashier. 

SoutH DaxkorTa, Mitchell.—Western National 
Bank. W. T. McConnell is cashier. 

SouTH DakoTa, Parkston.—First National] 
Bank. J. S. Mueller is president; Gottlieb 
Winter, Sr., vice-president; D. D. Wipf, cash- 
ier; F. S. Erdmann, assistant cashier. 


/ 


MISCELLANEOUS. 
Eastern. 
M ASSACHUSETTS, Amherst.—Ambherst Savings 
Bank. E. Foster Cook, president, is dead. 
MASSACHUSETTS, Boston.—Beacon Trust Co, 
Capital stock increased to $600,000. 





Southern. 

ARKANSAS, Hope.— Hempstead County Bank. 
Capital is now $50,000. 

MARYLAND; Cambridge.—National Bank of 
Cambridge. Wm. H. Barton, president, is dead. 

Texas, Golden.— Farmers & Merchants’ Bank, 
Succeeded by the Golden State Bank. 

Texas, Lufkin.—Angelina County National 
Bank. Capital increased to $60,000. 

VIRGINIA, Chester.—Bankers’ TrustCo. Name 
changed to Farmers’ Loan & Trust Co. (Inc.) 


Western. 

On10, Kenton.—First National Bank. 
Hoze, president, is dead. 
Pacific. 

CALIFORNIA, Pomona.—Savings Bank & Trust 
Co. F.C. Ells, cashier, has resigned. 

IpAHo, Lewiston.—Commercial Trust Co. 
Succeeded by the Bank of Commerce. 


F. L. 








FOREIGN. 





‘Banco Mercantil de Monterey 


Texas, Big Springs.—First National Bank. | 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 


Capital Resources, $2,500,000.00 
Reserves, .. +. -« 189,670.46 
Deposits,. .. +. . 1,400,000.00 

MEXICO. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 
$21,000,000 


Reserve Fund, - - 2,325,000 
Deposits, - - = 27,550,000 


Postal Address: APARTADO $302. 
Cable Address: * BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


BAN«ING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


ANCO ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1856. 
CAPITAL, 88,000,000. 
AGUIAR, 81 & 88. TELEPHONE, 272. CABLE: GOFFRANE 
President, JOSE MARIMON Y JULIACH 


Vice-Pres’t, Director, Sub- Director 
E. ROMAGOSA E.L. De ORELLANN J. SENTENAT 
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Fiscal year begins cane 1, excep. rouds 
marked (*), whi are January 1. 








REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 


LATEST NET EARNINGS. 

















igen thee Month Fiscal Year to nom Date. Month Fiscal i to sates Date 
1907. 1906. Period. 1908-9. 1907-8 1908-9, O78 Period. 1YUs, l¢ 9 , 9UR. vO7 
3,734 3,774 «N. x. Cenutral.........January..... $6,611 H43 Bb 173,: 327 #6,611,643 Pt 179, 327 Jan ..81,150 $34 $1,106,245 $1, ‘é: 50 34 $1, 108,245 
2,151 2,151 | EPS ei ae Javuary ..... 3,585,307 3,0 1: 3 8 29°79: e 90 31,137,9 il Jan .. oe 209°303 net. 542 5,578,037 
4,023 3,990 s Penosyivania seeaeooes January... 11,220, 857 ies 153,397 11,220,357 310, 903, 3. 97 Jan... 2,523 OL 2,275 bad 253,049 2) oT: »,649 
3,992 4,006 Baltimore & Ohio ... January..... 5,362,455 ,17/,120 $2,323,356 453,052,253 Jan. a 40% 1,074 1012575 14 749, sag 14,¢01 ‘917 
4,085 4,082 Grand Trunk......... February.... 2,529,471 2,357,767 25,285,922 28,046,204 ev. 832,172 $32,172 4,330,699 4,476,693 
1,507 1,520 *Lake shore ........... January ..... 3,316,725 2'350' 441 3,431,725 2,350,441 Jan .. 1,227,262 836,450 "227 262 S36 450 
1,745 1,745 — Central .... January 1,907,660 1,361,463 1,907,660 1 861,463 an .. 507,539 405,863 5UTOSY 405,363 
2,515 2,51 Mccasepece egous Feb, 3 wks 1,370,022 1,252,338 16,730,194 17,342,921 Nov.. 501,621 472,736 3,593,174 3,9N1,839 
1,471 1,471 -Pitts., C.C, & St. L.. January ..... 2,148,333 2,000,197 2,148,333 2,000,197 Jan... 415.200 373,656 415,200 373,6%6 
1,932 1,982 °C.,C.,C. & St. L...... January ..... 2,024,965 = 1,736,119 2,024.965 1,736,119 Jan... 451,673 323,245 £51,678 328,245 
663 666 Jersey Central........ January ..... 2,031 887 2,135,182 15,111,802 16,774,731 Jan .. 321 364 382,453 6,493,448 7.329,535 
1,007 909 Reading .............. January ..... 3,230,761 3,075,549 23,528,193 26,460,345 Jan .. 1,070,139 335,716 9,253,322 9,965 364 
1,446 1,451 pom Valiey ........ January ..... 2,540,278 2,639,720 19,562,007 22,125 624 Jan... 736,213 637,956 6,.490.0.3 7,279,024 
546 546 N.Y.,Ont.& W...... January ..... 591,312 593,937 $,931,512 £,900,212 Jan... 125,532 128,956 1,578,411 1,662,190 
569 568 Buffalo, Roch. & P... February... 500, 979 915,202 4,947 026 5,362,020 Nov.. 135,913 194.507 sl,22 1,296. "012 
i91 191 *Pitts. & Lake Erie.. Janu: oo 337,228 585,384 337,223 585,334 Jan .. 405,317 20+,573 405,317 203,579 
463 462 *Northern Central ....January -.... 867,036 874,436 867,036 $74,436 Jan.. 45,423 120,523 45,428 1207523 
713 714 *Phila., Balt. & Wasb Jauuary ..... 1,263, 140 1,206,540 1,263,140 1,206,540 Jan .. 165, L383 167,733 165,133 167,783 
347 347 Hocking Valley..... January ..... 399.522 328,834 3,357,692 1,047,547 Jan .. 80,875 £2,146 273,384 306,228 
4,518 4,377 Illinois teumeal.”” January ..... 4,831.070 $,619,540 34,073,399 36,534 136 Jan 1,249,590 969,409 7,707 8383 8, 114,065 
998 1,004 Chicago & Alton .....Mar, 1 wk 219,754 225,102 8,753,090 8 .627,650 Dec... 346,571 2/1043 2,724,627 2,055,301 
318 +1 Chicago Great West.. Feb, 3 wks . 443,443 393,744 545,975 5,357,947 Oct. 171,525 125,304 630,338 642,449 
1,022 1,022 Wisconsin Central ...Mar, 1 wk.. 155,397 134,895 9,152,203 5,219,330 Jan 123,174 113,049 1,506,500 = 1,527,587 
7,516 7,516 St. TB. .cccesecececss December ... 4,933,892  4.567,747  32,507.709 31,338,632 Dec... 1,820,369 1,631,149 12,469,273 12.034,534 
1,729 1,729  EeRESR January ..... 1,084,819 956,943 8,226,558 8,161,204 Dec... 416,561 344,182 2.714374 2,381,018 
7,634 7,630 North weet, yey ee 4,656,739 393,353 39,939,863 40,530,567 Nov.. 2,104,327 1,751,365 11,882,776 10,395,091 
1970 /,.780 Rock Island .......... December... 5,445,044 4.915.668 31.3783,.359 32.1452,644 Dec.. 1,403,594 1,255,049 8.655.398 $ 509,163 
2,394 2,309 Minn., St. P. & Soo..February.... 770,033 653,171 8,971,479 $8,124,357 Jan... 219,000 249,909 3,604,745 3,073,315 
4,407 4,365 Atlantic Coast Line..January ..... 2,266,315 2,023,463 14,491,924 15,209,665 Jan .. 747,614 379,664 4,199,007 3,095,862 
7,444 7,547 Southern ............. February.... »,YO0,1L81 3,663,021 39,107,809 36,290,231 Jan .. 1,105, LUS 99V,983 10,128,124 7,308,181 
1895 1.839 Chesapeake & Ohio ..February.... 1,835,612 1,575,574 17,348,186 = 18,435,454 Jan .. 70 2,263 908,907 6,009 Ths » 5,756,980 
1,621 1,876 Norfolk &@& Western ..January ..... 2,310,699 1912018 WwWll.275 =18,931,040 Jan. 873. w24 612,656 U.73i "342 6, 3° 7,523 
4,387 4,346 Louisville & Nash February. . 875.600 943,312 30,629,035 31.11 1,5 Jan .. 1,243,525 610,33 9,697,333 6,634,793 
926 426 Mobile& Ohio........ Feb, 3 wks. 912,446 427,050 6,237,903 6,558,267 Dec... 241,421 181,285 1,464,248 1,462°517 
1,230 1,230 Nashville. Chat ...... .. Je suuaTy ..... 959,959 S78,UL1 6,904,226 6,655,330 Jan . 194.906 165,059 1,412,600 1,410,429 
336 ‘4 Cin., N. O. & T. P_.. Feb, 3 wks .. £42819 374,°59 4,942,967 5,346,517 Dec . 215,163 83.790 1,171,221 565,618 
1,915 1,913 Central of Georgia ...Feb, 3 wks.. 674,900 659,000 7,568,200 TOL’ 100 Jan 219,229 162,894 1S87%,032 1,655,566 
2.611 2.511 Seaboard Air Line ...December... 1,464,500 1,254,960 7,735,678 8.059, 362 Nov... 403,226 318,965 1,659,103 1,625,493 
1,370 1,278 Yazoo& Mississippi Jauuary ..... 932,001 935,579 6,271,163 6,234,288 Jan... 185,667 137,161 $47,057 $41,045 
9,944 9,556 Atch., Top. & S. F...January ..... 7,456,225 7,316,575 54,618,417 56,056,302 Jam.. 2,503,085 1,718,441 19,451,646 14,907,688 
56,062 5, 069 = St. L. & San Fran.... December ... 4,280,149 3,751,65 24.362.423 26,529,463 Dec .. 1,258,2U2 715,250 6,635,206 6,329,627 
8,479 6.375 Missouri Pacific .....Mar, l wk... 791,000 630,000 SO0.866,821 30,951,645 Dec .. 1,154,869 865 OO4 7,344,408 6,613,303 
3,072 3,072 Mo., Kan. & Texas... Japuary..... 2,005,219 1,791,386 L5,797,587 15,092,848 Jan. 434,577 F03,546 4,923,482 5,249,599 
2,552 2,499 Denver & RioG...... Mar, 1 wk... 355.000 292 300 13 925,500 14,381,800 Jan... 293,303 389,024 3,737,347 4,412,937 
1,464 1.452 St. L. Southwestern.. Mar, 1 wk... 214.0146 162,337 A038 524 7.006.046 Jan . 106,293 34,204 1,532,700 = =1,465,103 
1.707 1.665 *Texas & Pacific ......Mar, 1 wk... 260,410 241.204 10/450 975 109038 IGS ) Jan... 341,542 273,798 3,181,093 2,891,020 
1,159 1,159 Unt. Great Northern.. Mar, 1 wk... 23.000 115,000 5,851,813 5.312.327 : 2-3 
1,932 1,758 Colorado Southern ...February.... 1,133,140 1,084,915 10,487,478 10,197 775 Jan.. 388,906 456,153 3,310,027 3,323,291 
6,898 6,652 Great Northern ...... February.... 3,267,648 2,811,919 36,622,920 40,285,449 Jan .. 280,037 546,544 13,873,803 14,327,707 
5,680 5,617 Northern Pacific ..... December... 5.640.601 6. 126/262 37 645,176 40.568.604 Jan .. 1 170,275 1,653,234 19,9: 32,820 19,867,205 
6,610 5,404 Union Pacific......... January ..... 5.343,736 5,139,922 47,933,824 48,109,218 Jan .. 2,429,305 1,993,033 25,707,040 20,364, 140 
7,990 7.906 Southern Pacific - January ..... 8,802,612 9,320,488 71,583,760 77,716,779 Jan. 2° 572,415 2,312,197 27,234,281 23,51 8.537 
9,154 8,777 Canadian Pacific ....Mar, 1 wk... 1,380,000 1,103,000 51,621,657 50,462,493 Jan... 339,749 623,990 14,430,926 15,055,014 
3,154 3,026 Mexican Central ..... January ..... 2,777,819 3,043,035 31,937,407 34, 9: 56,331 Jan .. i, 0: - 777 761,538 6,682,970 5,947,449 
915 887 Mexican Int.......... February.... 539,829 587,560 4,510,652 5,722,954 Jan... 22 1.136 263,390 1,558,244 1,625,726 
331 3231 ‘Mexican R. R....... January ..... 547,400 725.500 547,400 vr D5. 500 ; 
1.730 1.730 National of Mexico .. February.... 991,727 1,133,510 10,245,613 11,676,825 Jan .. D 18,004 507,393 9,015,144 3,454,267 
FOREIGN. FOREIGN. FOREIGN. 





Cc. 


BRAUET & CO., 








SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 





SANTIAGO DE OCUl 


GUANTANAMO. MANZANILLO, CUBA. | 





PORT NATAL. 


[mproved facilities for quick despatch are now 
offered at this Port. 


The inner harbour - accessible to vessels of 
deep draught at all hours 

The port equipment includes three powerful 
tugs, floating graving dock, with a net lifting 

wer of 8,500 tons, floating workshop of large 

imensions, hydraulic cranes of a lifting capacity 
ranging from ; eo to 50 tons, 20-ton sheers and 
extensive system of closed sheds furnished with 
Hydraulic Glenes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, S.W.,Engiand 


“CINZANO” 


THE BEST ITALIAN VERMOUTH 
F. CINZANO Y CIA., Turin, Italy 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and hid Skins and Hides. 














A.V. H. MASCARO 


LISBON Portugal) 


Solicits the Repr esentation of 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 





Printing Presses, Type, Inks and 
Other Printers’ Requisites. 


GERHARD & HEY 


 @ENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG 
LU BECK 


BERLIN 
LONDON 


HAMBURG 
NEW YORE 


FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


N.GELATS & CO. 


AGUIAR 108, 
HAVANA. 





Cable Address, ‘GELATS.” 


Transact a General Foreign and Domestic 


_ Banking Business. 


CLARTON HODGSON & CO. 


HEAD OFFICE 
3 Wynyard Lane, mehiate N.S. W. 





General Agents Forcian MANUFACTURERS 





References Exchanged. Correspondence Invited. 


Cable Address 
“TONSON’ 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO, 


Codes: 
A. B.C., 5th Ed. and others. 





ESTABLISHED 1863. 


Paid-up Capital, - . $21,500,000 
Reserve Fund, - . - 10,750,000 
Supplementary Fund, - . 4,250,000 


BRANCHES: 
Veracruz, Monterrey, Mazatlan, San —y Powosi 
Guanajato, Puebla, Durango, Torreo 
Morelia, Guadalajara, Queretaro, Aguaneaitenten. 


ucts a General Banking Business. Foreign 
arafts Be Bought and Sold. Interest — on Accounts 
heck and on Time Deposi 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS (CF 
Wool, Grain, Hides, Calf-skins, Sheep-skias, 
Rabbit-skin, os." Australian Furred-skins 


. Cable Address: ‘‘ MCSHEIDE,”” MELBOURNE. Codes 
used: A. B. C. vachenees Edition) and Western Union, 


ESTABLISHED 1826 





G. C. HIRZEL 


PALERMO, ITALY 


SPECIALTY 
SICILIAN NVWVIN Es 


XPORTER of 


Citrate of Limes, Concentrated 


Lime Juice, Raw Lemon Juice, Olive Oil, Ground 
and Leaf Sumac, etc , etc. 





ESTABLISHED 1856 


LEDESMA HERMANOS 


Insmport and Hx2xport 


Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 





rraAaLlLy 


A. A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 





Macaroni, Italian Fancy Groceries 


Commission Merchants 





Reterences saunas panaiinatemteaamastn Solicited 


CABLE “ BLASCO” 


P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. O'REILLY ST., 


HAVANA, CUBA 
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138 BRANCH OFFICES ESTABLISHEO UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFICE 


GDUN&CO | 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CIiTW 






IN THE UNITED STATES 









Equipment is the Best Guarantee for Reliable Service 









Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. ! 

Our Managers are selected from our own trained Mercantile Agency Employés. 







Subscription Rates furnished on application to any of our Branch Offices throughout the United Ttates. 










OFFICES ABROAD 


GREAT BRITAIN. 
LONDON, E. C., 36 & 37 King Stre ts Cheapside 
GLASGOW, 55 West Regent Stree 
FRANCE. 

»ARIS. 5 Boulevard Montmartre 
"RE, § Place Jules Ferry. 
sE, 36 Rue Faidherbe 

ae 
ANTWERP, 8 Place de Mei 
BRUSSELS, 66 Rue Mout. aux Herbeg Potageres 




















GERMANY. 
BERLIN, Berlin C. 19, Handelstatte Petriplatz, Ger- 
traudtenstrasse 4/7, Ecke Petriplatz 






BREME N, Langen Strasse 16 

BRESLAU, Albrechtstragse 20, 

CULOGNE, Aaclenerstrasse 1. 

DANZIG “sg paren No. 45. 

DORTMUND, Deutsche National Bank Building. 

DRE os N, Kai serpalast, Pirnaischer Platz, Eingang 
nalie t 











Us Ss j Dok F, Gr af Adolf Strasse 46. 
CLBERFELD Altenmearkt | 
oR -KFURT 






} ZAG. Jottsehe dstrasse 25, am ‘Thomasring. 
MAGDEBURG. Kaiser-Strasse 98-99. 
MANNUEIM, Borse. 
MU NIC HH. Dombof Kautingers trasse as 
LMBERG, Konigstrasse 33- 
CEN. Albertplatz 8 
2ASSBURG, i E., Vogese nstrasse 65. Calle San Martin No. 121, where the 
rUGART, Konigstrasse 31, B. 

HOLLAND. BUENOS AIRES OFFICE 
AMSTERDAM, Rokin 65-67. 
ROTTERDAM, wea ehaven 5. of R. G. DUN & CO. is located. 
aad - eenee -HUNGARY 
36 & 37 King St., Cheapside, where the BUDAPE ST, . Sas-utceza 25," 

TRLESTE. Ss. Nicolo 34. 

LONDON OFFICE VIENNA v ienna, 1, "Bete nturmetrasse 27 


~~ , BOHEMIA. 
of R. G. DUN & CO. is located. PRAGUE 


>, Leihamtsgasse 5 
SWITZERLAND 
ZURICH, aire te 
SPAIN. 
= BARCELONA, Calle de sil ao 213. 
MADRID, Calle de Zoril a 27. 
PORTUGAL 
LISBON, Rua d’E!-Rei, 99. 
ITALY 
MILAN, Via Meravig!li 2 (Angolo via Dante). 
SOUTH AFRICA. 
CAPE TOWN,23 24 & 29 Mansion House Chambers 
Adderley Street. 
DURBAN, 2.3 & 4 Natal ——y Chambers. 
JOHAN SEs RG. Rooms 52 & 53 Standard Bank 
Buildings .Com missioner all Harrison Streets. 
PORT ELIZABET H, Cuthberts Buildings, Main St. 
AUSTRALIA. 
ADE ~ Yt Souts Avstratia, 33 Grenfell Street. 
| BRISBANE, QueENnsLanp, 189 Queen Street. 
MEL BOU oan = am 60 Queen St. 
SYDNEY, ..7 O'Connell St. 
NEW ZEALAND. 
WELLINGTON, 3 Willis St. 
MEXICO. 
MEXICO CITY, Calle de San Agustin No. 7. 
CHIHUAHUA, Calle Aldama 110, 
GUAD. \LAJARA, Avenida Corona o. oe N. N. 
GUAYMAS., Esq. de VII ites Morelos 
MONTEREY. Esquina Cailes Morelos ae Pacbla, 
TORREON, Calle de Ramos ty he 
VERA CRUZ, Avenida Morelos No. _ 
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CUBA. 
HAVANA, pom Cuba & Obispo Streeta. 
GENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin Na 121. 


CANADIAN OFFICES 


CAL * ARY, ALBERTA, 121 Bight Avenue West. 
H 14 YP rince Str et. 


> 








H AMIL TON. Ont. 11 Hughson ‘Street South. 
Mansion House Chambers, where the LONDON, Ont... Richmond and King Streets. 
CAPE TOWN OFFICE | Orra Wa. of ‘Trust Building, Sparke Street. Calle de San Agustin No. 7, where the 
of R. G. DUN & CO. is located. | Sr it NeS Fiance Wi William Street. MEXICO CITY OFFICE 
| VANCOUVER. B. C q fa Chambers of R. G. DUN & CO. is located. 


WINNIPEG, At °79 Garry Street. 





DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 
in all countries of the world, is a valuable advertising m2dium for reaching the foreign buyer in all markets. 
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FINANCIAL. 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 








Letters of bn and Travelers’ Checks for + pe 
and Fo Use.—Deposit Accounts, Subjec 
to Chee » Received on Favorable Terme 


Municipal 4% 

Railroad: to g ) N ) S 
Corporation {| 6% 

SELECTED FOR CONSERVATIVE INVESTORS 


LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 





BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT. THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, "£1, 200, 000 


G. BRUCE-WEBSTER, Agent, 
88 Wall Street, New York. 


8IG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
New York 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital, - = -= = 2+ -« $1,000,000 
Surplus and Profits (earned) - $1,649,000 
Accounts Solicited. 
8S. G. BAYNE, President. 

8. G. Nelson, Vice-Pres. L. N. De bag es ym Asst.Cas 


C.C. Thompson, Cashier. J. C. Emory, A 
W.K. Cleverly, Asst. Cas. O. M. Jefferds, Asst. Cas. 


42 Broadway, - - 








FINANCIAL. 


FOREIGN. 








THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - ~- $1,000,000 
Surplus Earned and Profits 1,300,000 





OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Aaah. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, ‘Anat. Cashier 


First National Bank Milwauke 


Capital, . - $2,000,000 
Surplus and Undivided Profits, 750,000 














United States, State and City Depositary. 


CHARLES HATHAWAY & CO. 


DEALERS IN 


COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. LOUIS 








a 





REAL ESTATE. 
Est. 1794. 





Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK OIT) 


DIRECTORS : 


WARREN CRUIKSHANK 

ROBERT L. GERRY WILLIAM H. PORTER 

R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 


E, A. CRUIKSHANK 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits—Estates—Safes 
WILLIAM L. DU BOIS, President 
ROLAND 











SAMUEL E. CARTER, Asst. Treasure 
THOMAS B. PROSSER, foal Eatate Officer 
HARRY STEWART. Asst. Real Estate Officer 








Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK - « $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. ee 

N. H. LATIMER, Man’gr . 8. HARLEY, Asst. Cash 
H. L. MERRITT. Assistant Cashier 





tie Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 
+ ha aaa 
Jac as —, President 
or SMITH, Vice-President 
R. V. ANKENY, Cashier 
0. W. CROCK KETT, Asst. Cashier 
Cc L. LA GRAVE, Asst. Cashier 


Capital, Surplusand Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. . . $150,000.00 
SURPLUS, 200,000.00 











OFFICERS : 
. A. ARNOLD, Presiden 
M. McMIcKEN’ Vice-Pres’t. D. H. Moss, Vice-Presa’t. 
J. A. HALL. Vice- President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE. 


UNION BANK OF CANADA 


Capital paid up, $3,200,000 
Reserve Fund, . 1,800,000 


Branches throughout the Dominion. 





Traveller’s Cheques. Letters of Credit 
payable in all parte of the worla. 


Head Office—QUEBEU., 


| Agents in New York, THE NATIONAL PARK BANK, of New York 











THE ROYAL BANK OF CANADA 


ae anne 1869 
Reserve, - - 4,390,00 
Head Ofice—MONTREAL 
New York Agency—68 William Street 
eee , Canada and in Cuba. 
rto Rico, and Newfoundland 
Pe... banking business transacted 


OFMAHA NATIONAL BANK 
Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS: 

J. H. MILLARD, Presiden 
WILLIAM WALLA, Vice-President 
Cc. F. McGrREw, Vice- ae + 
. BH. BUCHOLZ, 
“PRANK BOYD. hataene Cashier 











FOREIGN. 
PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 








H MARQUARDT & CO., 


e 35 South William Street, 
NEW YORE, U.S. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 
LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


FULLER & CERVANTES 


COUNSELORS AT LAW 
San Juan de Letran No. 7. 


Mexico City, Mexico. 


Telegraphic ae: SCHELLTRAM— PARIS 
CoDESs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 

















COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


Smoke “LA PRUEBA ” Cigars. 


e finest and choicest Mexican nee, Ask for 
oan at all hotels, saloonsand c hroughout 
the Republic. They are also to bef bem >. my —s all 
trains in Mexico. r 15 cents Mexican 4 
you get a cigar which would cost you 25 cents rayne D 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of al) 
Countries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 














SPECIAL NOTICES. 


Adopted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest olass 
of business concerns both here 
and abroad use and 
recommend this 
system. 

The machine ad 
dresses any kind o of 
Mail Matter, such as 
ere Wrap- 

rs 
ratte dar ae et 
vantage 0 ys- 
tem © small cost 








% of 

a cent each, and the 

original stencil can 
racard 


be used fo 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 


We furnish a list of any trade or votaneten. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams &St., 
NEW YORK, U. 8. A. CHICAGO, U. 8. A 
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OUT OF TOWN BANKS. 








PITTSBURG, PA. 


ATLANTA, GA. 





Bank of P itsburch 


ational Association 


Oldest ——* in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Sache, $2,900,000.00 
Assets, $23,000,000.00, 


OFFICERS: 

WILSON A. SHAW President.* 
Jeseph R. Paull, Vice- Pres. W. F. Bickel, Cashier. 
J. M. Russell, 1st Asst.Cas. J. D. Ayres, Asst. Cas 

Geo. F. Wright, Auditor. 


OLUMBIA 
‘NATIONAL 
BANK 


OF PITTSBURGH 
.r Capital, - $600,000 
Surplus, - $1,200,000 
_ MILWAUKEE, a 
THE 
| 
WISCONSIN NATL BANK 
OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


BOSTON, MASS. 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, MaAss. 




















Capital $3,000,000 
Surplus (Earned) . - 2,000,000 


Transacts a General Trust and Banking Busines=- 


THE FIRST NATIONAL BANK 


OF BOSTON. 
CAPITAL, - - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - - $55,000,090 


DANIEL G. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President. 
DOWNIE D. MUIR, Vice-President. 
FREDERIC H. C ‘URTISS, i ‘ashier, 


_ JERSEY CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITORY OF THE UNITED STATES 


Capital, $400,000 
Surplus and Profits, $1, 199,850.25 








OFFICERS: 
Geo. T. SMITH, President. 


ROBERT E. JENNINGS Vice-President 
SEED 1s TEP cen taodebeccdéaests cacnens Cashier 


CINCINNATI, 0. 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ia Foreign Lands. 
Steamship passage tickets ; 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD SATIONAL BANK 


$2,700,000 








reservations made on 





Capital, . - 
Surplus, - 1,300,000 
Deposits, - - {4,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, @ al a 2 @ $500,000.00 
Surplus and Profits. - - - 546.671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 
iF. 


G.R. Donovan, Cashier. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.: W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, W. Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, Presiden 
FRANKLIN D. LOCKE Vice. President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 














INDIANAPOLIS, IND. 
MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA. 
Capital ... - «+ $1,000,060 
Surplus and Profits (Earned) 900,000 
O.N. Frenzel, J.P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier 
Fred. Fahnley, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 


Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. 








LOUISVILLE, KY. 
OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 





JAS. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


ST. LOUIS, MO. 


MECHAMCS-AMERICAN NAT'L BANK 


sT. Louis. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L A. Battaile Cashier. C. L. Allen, Asst. Cash. 














SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANT®= 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Blook Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG- 
INDIANAPOLIS, IND. 





FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 








Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sti 
Corporations, Firms and Individuals, Necurities. 
en favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
insluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI. 


CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
make cable transfers on all pointe. 
6 " Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the world. 
Brown, Shipley & Co., London. 





Manufacturers Commercial Company 
CAPITAL $1,000,000 

To Responsible Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
— and most liquid form of banking collateral. In 

ht years we have paid at maturity nearly Forty 
M llion Dollars short time loans. 
MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


BERTRON, GRISCOM 
& JENHS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 











SPECIAL NOTICES. 
AVERY ‘BUSINESS MAN AND BOOK- 
KEEPER should: know that but one key 
(Yale) is needed to lock and unlock, and open 
and close the binding mechanism of the MANN 
YALE LOCK LEDGER—no sheet can be 
inserted or removed without the Yale Key. 
Those at all interested in the subject of 
** Loose leaf?’ ought to read our copyrighted 
booklet, *‘‘ The Interchangeable Leaf Ledger.’’ 
Copy will be sent free. 


William Mann Company 


Blank Books, Stationery, Printing, me 
Copying Books and Papers, Loose 


and Filing Devices. 
way 529 MARKET STREET 
C PHILADELPHIA 
New YORK STORE, 105 CHAMBERS STREET 
Beatty, Blackstock, Fasken & Chadwick 
BARRISTERS, SOLICITORS, NOTARIES ETC. 


OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts. 
TORONTO, CANADA. 











PITT & SCOTT, Lta. 


Foreign Express Forwarders te all 
Parts Abroad, 


89 Broadway, New York. i838 Milk $t., Boston. 
AED AT 
ALL IMPORTANT POINTS ABROAD. 











INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET, 

NEW YORK. 
CORRESPONDENCE SOLICITED. 
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